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Research on the Support of Green Credit to the Development of
New Energy Enterprises in China

GAO Xiaoyan =~ CHEN Shuhao  ZHANG Shijie
( School of Finance Tianjin University of Finance and Economics Tianjin 300221 China)

Abstract: Energy plays an irreplaceable role in the strategic materials of various countries. However due to the
non — renewable nature of traditional fossil energy and the continuous prominence of global environmental problems
in recent years coordinating the balance between energy supply and environmental protection is an important way to
solve the problem at present. In view of this in October 2010 the State Council clearly identified seven strategic e—
merging industries that will be prioritized for development in my country in the future. Green credit means that fi-
nancial institutions give full consideration to environmental issues when making loans which makes green credit play
a great role in promoting the financing activities of green projects of enterprises. With the gradual withdrawal of the
fiscal subsidy policy for the new energy industry supporting the financing of new energy companies through market
— oriented means of green credit will play a key role in its development. This paper analyzes the effect mechanism of
green credit on new energy enterprises selects some representative micro data of new energy enterprises based on
the action mechanism of green credit on new energy enterprises establishes the fixed effect of panel data and illus—
trates the supporting effect of green credit for Chinese new energy enterprises through empirical analysis. Finally it
puts forward specific suggestions from the aspects of consolidating the financing guarantee mechanism of green cred—
it rationalizing the information transmission mechanism of green credit and dredging the innovative incentive mecha—
nism of green credit.

Key words: Green credit; New energy enterprise; Theoretical mechanism; Heterogeneity research
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