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Income Income Income Income Income Income

breath/depth ~ 0.0499 " "~ 0.0510 0.0116" 0.0715" " -0.0103 0.0219"
(0.0112) (0.0301) (0.00594) (0.0194) (0.0377) (0.0122)

gov -0.00153 -0.00620 0.00156 -0.00141 -0.00735 0.00168
(0.00164) (0.00359) (0.00137) (0.00171) (0.00413) (0.00119)

indus -0.0332""" —-0.000287 -0.00284 -0.0378" " " —-0.00504 0.00123

(0.0115) (0.00711) (0.0307) (0.00965) (0.00678) (0.0286)

pgdp 0.144""" 0.0786" " 0.0904 " "~ 0.175""" 0.0674 " 0.105"""

(0.0295) (0.0330) (0.0198) (0.0283) (0.0364) (0.0222)
open 0.00914 0.0614" "~ -0.0105"" 0.00941 0.0549 " " -0.0101""
(0.0107) (0.0182) (0.00476) (0.0103) (0.0227) (0.00437)

edu 0.00214 0.00114 0.00101 0.00263 0.00122 0. 000871
(0.00187) (0.00260) (0.00138) (0.00208) (0.00300) (0.00129)

mach —-0.00140 —0. 000805 -0.00153 -0.000487 -0.00125 -0.00108
(0.00145) (0.00177) (0.000977) (0.00154) (0.00130) (0.00106)

Constant 7.096""" 7.217"° "7 7.801""" 6.649" " " 7.696" " " 7.596" "

(0.297) (0.410) (0.185) (0.292) (0.434) (0.240)

Obs 310 130 180 310 130 180
R - squared 0.992 0.99%4 0.997 0.991 0.993 0.997
id 31 13 18 31 13 18

sz kR Rk ok
*

: SR ETE 1% 5% A2 10% B KT LB E 6T A AARER,

(=) ML) 7 Bk 551

B W) ELERE R RYE A 5 A IR BT B Al A ) RN AR S R 9 BR B B S (R AL
N, FECH 0.958 , Bt B4 Al A 7 55 YU Rl K, RS R AR R IR HE 1) 4 Rl AR 55 75 oK, RIS RE UL AR A R fm
X} 4z il Al 5555 XU Py BRSO 0 b BBl 5% 4, YR AT SRy 77 AR RN A3, o T [ S I ACB sl 3% BR BE
B B T ) R AR e Bl R XA RIS B S  E  RAN R A B RIS B R R
AIEMPr AR, it R B R a5 v USSR AR B 5 R 2 1 L B B A Al 2 (R AR AN A
SR A AR ML RIAATE , TR AR08 5 TRy 24% o [RI3EL, B070 B A VA 5 ) BE X AR Il i 52 e 2L L
AR MY HAT B R BE OO, ARV 5 EE R 10, 1%, BVECT 3 B4 il 25 ) B A R A A il B
e =,
x5 BEIENHKE

ek EINIZ5 4 Ol
Startup Income Employ Income

startup 0.0125" "~
(0.00303)

employ 0.101 """

(0.0296)

breadth 0.958"" 0.148" "~ 0. 0405 = 0.1727*"

(0.437) (0.0224) (0.0248) (0.0260)

gov -0.237 -0.00974 " 0.00822 -0.0181"""
(0.220) (0.00540) (0.0113) (0.00695)
indus 0.969 0.119° "~ 0.228°"" 0.0926" "
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- EINIZ5 4 &5
' Startup Income Employ Income
(0.973) (0.0456) (0.0803) (0.0398)
pgdp 1.162 0.574""" 0.768" " " 0.482"""
(1.646) (0.0653) (0.113) (0.0878)
open 0.00449 —-0.00457 0.0657"" -0.00924
(0.444) (0.0111) (0.0289) (0.0103)
edu -0.109 0. 000800 -0.00940 " -0.000471
(0.172) (0.00451) (0.00536) (0.00533)
mach 0.0569 -0.00229 -0.00562 -0.00137
(0.108) (0.00475) (0.00785) (0.00545)
Constant -10.31 2.3167 "7 -4.053""" 2.895°""
(16.98) (0.616) (1.199) (0.765)
Obs 310 310 310 310
R - squared 0.250 0.927 0.859 0.922
id 31 31 31 31

EUT U AT 1% 5% A 10% KT LR F 455 R AARER,

MR EGEE R 3% 6 Py SRl PR BE XA Ji Rl 5 il HAT 25 e sh iz, AR
FARTE ) B Al R NGO e AR s I RO R R A e AR AR 22
SRR S5 BB, Xt A F B Bl YRR B8 31 368 002 A Rl ol FH R B -5 Al Al v A A
AT TR (S) BURE T, 2 BUAKRT GNP TG BRI 55 0l A8 B8 5 S AR WA B IS, A0 10 A7 A B 5 i R
B, H AL HE AR 20.97 % 518 13% , T AU IR 5807 3 S et o PR 2 BE T il W i AR T
R 5l B ) 3E 1) B A AL 57 7 . AR AR R R T 2N RO 5 HL A7 76 5 b, 9
UE TARUE H3 , ML 95 B2 80 2 4 Rl FH R A4 5 By g 3 ) 4 O AL ) B AR ASOR B i, A B 1
TR B AR AL LT i, B i R R ) A LR B8 AR L ML T 1, 07
T R PR BE LA A R R BB

®o6 ERREVHIKE

e AP RLE &5
Startup Income Employ Income
startup 0.0105" "~
(0.00263)
employ 0.0926" "~
(0.0228)
depth 1.428"" 0.211°"" 0.140"" 0.240" " "
(0.579) (0.0202) (0.0686) (0.0215)
gov -0.209 —-0.00581 0.00970 -0.0126"""
(0.211) (0.00389) (0.0114) (0.00460)
indus 0.801 0.0980 "~ 0.226""" 0.0651" "
(0.938) (0.0389) (0.0812) (0.0332)
pgdp 0.925 0.562" "~ 0.779°"" 0.475"""
(1.600) (0.0493) (0.108) (0.0614)
open 0.0433 —0.000558 0.0652" " —-0.00458
(0.451) (0.00933) (0.0282) (0.00892)
edu -0.107 0. 000740 -0.00963 " -0.000387
(0.171) (0.00404) (0.00544) (0.00499)
mach 0. 0800 0.00120 -0.00385 0.00234
(0.0995) (0.00387) (0.00824) (0.00401)

Constant —-11.11 2.024" " —-4.572""" 2.524 "




12 S REE R 2022 4

. BN, AL
- Startup Income Employ Income
(15.50) (0.444) (1.256) (0.519)
Obs 310 310 310 310
R - squared 0.262 0.933 0.856 0.93
id 31 31 31 31
ET LU UM ERTAE 1% 5% A0 10% 9 RTF LR E T R AR,
N EERET

HIHI 2011—2020 4 31 A48 153 A A A ThT AR IS A6 36 2007 25 2 < il ) 3 ) ' AR 000, e ik P A 2
075 9 G [l U AR SR LR AR AR, EEEIBINT i e, T B RO AR e RS AR T B Y
TE )20, ELRZ AR 28 0T X e RS A2, AT W A9 G ) B A0, A AR ML D7 T, 7l 2
G RAT LA AT G5 AR A sl I R s B A ) e A AL s AR R A b B R )
5 e PR BE 3% R b 35 Sh AR e B AR, Xk v o Sl DX 200 R, B AR 8 e DX R A, i k2 2 k3 [
5 BT T R e PR B A R ) T A A DL RCR  T B 5 5 3 A0 TN BNV L D T, By 2
AL R A MILAR R B, A i AL Dy, 50 T < Rl e FH R 8 AR ML SR AR B A

R B 2 R ) ] MR SO A G, B 1 A L B — R R R R EE
I 55 BIUAL) R 3G P S RIBEIGE A LA, 7l G ) |2 A S AR (T T R SRRl 28— MR
25t S D SR 25 5, DR M B AR A 8 R Rl A RS, A X PR P M X A AN BT 48T
GRUECRIRE, A/ X S (R BESL R B, A =, s A B Rl 5 | T ST R IR AR T R
TR, G BT TR, A SR T AR Y (RN B ST A AR R o PR X AL R
WA BRAR TN, 26 DY, SRR QDS RN R ST G R AILR B e o B ™ o 5 I 55 B
A HER 55K, S B S Rl S R A A AR BRI . 258 70 1) K72 2 R s B b 5 BB 5 ik
A REEARPEHT, B 3R = 4
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Research on the Common Prosperity Effect of Digital Inclusive Finance

Based on the Perspective of Farmers’ Entrepreneurship and

Employment to Increase Their Income

JI Ming*", ZENG Xihao', CHEN Wanghao"
(a. College of Economics and Management ;b. College of Marxism, Nanning Normal University,

Nanning, Guangxi 530001 , China)

Abstract ; Giving full play to the role of digital inclusive finance to solve rural financial problems and promote
farmers’ income is important to achieve common prosperity for all people. The theoretical mechanism suggests that
digital inclusive finance can promote common prosperity by stimulating the effect of entrepreneurship and employ-
ment to increase the income of rural residents. The panel data of rural areas in 31 provinces from 2011 to 2020 were
used to construct a mediating effect model for verification. The empirical results show that digital inclusive finance
can significantly promote the common prosperity and the path mechanism of rural entrepreneurship and employment
exists significantly ;in the sub — dimensional analysis,the effects and paths of the breadth of digital inclusive finance
coverage and the depth of use are both significant,and the depth of use of digital inclusive finance is more effective.
Therefore ,we should pay attention to the regional urban — rural differentiated layout of digital inclusive financial pol-
icies, strengthen the digital construction of rural areas,optimize the entrepreneurial and employment environment,
improve farmers’ lives,and help common prosperity.

Key words: Digital inclusive finance ; Entrepreneurship and employment ; Heterogeneity ; Common prosperity ;

Long — term mechanism
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