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Digital Inclusive Finance Industrial Structure
Upgrading and New Urbanization

WU Benjian ~ WANG Raorao  ZHANG Yu
( School of Economics Minzu University of China Beijing 100081 China)

Abstract: New urbanization is a powerful engine to maintain sustained and healthy economic development.
During the “14th Five Year Plan period” China’s economic development enters a new stage so the construction of
new urbanization also embarks on a new journey. Different from traditional urbanization the development of new ur-
banization is more efficient more “people — oriented” and more green and intensive. Digital inclusive finance can
improve the quality of the population enhance the availability of financial services and optimize the industrial struc-
ture. At the same time industrial structure optimization can also promote the transformation from traditional urbani—
zation to new urbanization. Therefore it is of great significance to explore the relationship between digital Inclusive
Finance industrial structure upgrading and new urbanization. Firstly this paper analyzes the impact mechanism be—
tween digital Inclusive Finance industrial structure upgrading and new urbanization and then selects the macro data
of local cities from 2011 to 2019 and the digital inclusive finance index of Peking University to empirically test the
direct and indirect impact of digital Inclusive Finance on new urbanization combined with the intermediary effect
model. It shows that: (1) Digital inclusive finance can significantly improve the development level of new urbaniza—
tion; ( 2) Digital inclusive finance promotes new urbanization by upgrading the industrial structure; ( 3) Further study
found that the above intermediary effect is more obvious in the central and western regions than in the eastern re—
gion. Therefore in the new journey of the development of new urbanization we should not only accelerate the upgra—
ding and optimization of industrial structure but also vigorously develop the digital infrastructure construction in the
central and western regions.
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