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Research on the Impact of Housing Provident Fund
Deposit on Enterprise Innovation

LUO Dongliang  DAI Suyu
( School of Business Jiangsu Normal University Xuzhou Jiangsu 221116 China)

Abstract: This paper manually collected the housing provident fund deposit base and its changes from 2017 to
2020 in cities above prefecture — level in China and tested the impact of housing provident fund deposit on enter—
prise innovation on this basis. The empirical research found that the housing provident fund payment base is signifi—
cantly positively correlated with corporate innovation and that the proportion of housing provident fund payment
changes is significantly positively correlated with corporate innovation. That is to say the higher the deposit base in
the company’ s location the stronger the innovation ability of the enterprise; the greater the change ratio of the de—
posit the stronger the innovation ability of the enterprise. Further research shows that the housing provident fund de—
posit base has a greater impact on the innovation of non — state — owned enterprises than on the innovation of state —
owned enterprises and so does the proportion of housing provident fund deposit change. The impact of the housing
provident fund deposit base on enterprise innovation is not different among enterprises in the eastern central and
western regions; however the impact of the change in housing provident fund deposit ratio on enterprise innovation
in the eastern region is greater than the impact on enterprise innovation in the central and western regions.

Key words: Housing provident fund; Enterprise innovation; Nature of property rights



