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The Mechanism of Green Finance’ s Role in Promoting
Green Transformation of Industrial Enterprises

JI Kaiwen, LUO Luyi
(Jiangxi Economic Development Research Institute , Jiangxi Normal University , Nanchang, Jiangxi 330022 , China)

Abstract ; This paper constructs a game model of the evolution of green financial policy and enterprises’ green
innovation strategy under the constraints of government environmental regulation based on the participation of both
financial institutions and industrial enterprises,and the evolutionary stabilization strategy ( ESS) of the green transi-
tion mechanism is obtained by solving the game model. The results show that: (1) active green financial policy can
promote industrial enterprises’ green innovation input, but the effect on green innovation output is debatable. (2)
Environmental regulation can effectively promote the role of green finance for industrial enterprises’ innovation in-
puts and will force industrial enterprises’ innovation outputs. According to the results of the game, the corresponding
countermeasures are proposed from three aspects: green financial services, environmental regulation measures and
internal and external green innovation incentives of enterprises.

Key words : Greentransformation ; Green finance ; Evolutionary games
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