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REZF RO THEFHAREER 2R 4B Lk Rg KA AR K £ 38 ARIE R 3R
REEGIH T RAWR ZFRINGHREREE RPN LI RRATRAE . KEWEF P~
B AL =AM AMET RAERK SR ELEGIFNIRARIE R, LT KA 5 2004—
2018 Fey mARKYE , Z A B R A BB AT R aRAER GRBTLEBTT FIELSH,
UREP ALERERGES T EZ M RABR ZIAZH R ELE, BUFF A Z KT 50T
KT AR GRELRAGERE L0 RTHEEARTFSTRARRE GRELRGER
ERwmyen, BASA AALE I ANELLZ T P L AL = A A IR B ARS8 BOR
A AR RAME TAHRETLE,
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HE U TP A S AR DA R R R Sk A s R e TR R BT A B K R B B B Kk R ER B
TR BT & R AR AT IR AR B AR E SR & A AN T4y, AR 3R P X & J 22 HE R
PR X N & JRAN I R TR A EAS T A AR 2, 2019 4F 4[5 & N A 7= BE (GDP) & H R 990865. 1
{75, RJGEHLIX. GDP B i 79214. 98 42.7C, 24915 4= E 1Y 8% , (H R A HL X 448 GDP Hi 4 S ¥ 5 T 4 [
GDP $H s E | ik 3R W] R G XA AR BRI R ST 7, BT R e IX SR 2 & SR 1 2230 7, YA H—
FeRAR G IE ARV R R PR DX B R AN AN 7843 (A1 0 S 30 s o ot R, T 58 P AR A
FBESh 8 U R SR A A SEIE RV T 90, DR N T2 A A B AR i 1) 20K B0y ) i, 2 i R e i IX 5
IR O R R A ) R AE 2020 4 3 H R 2 2 D B S YRS L R < BLAE PE Y A s o
TR R E B P, A o] AN TR e R AR & R L XA v i A R SO0 2 1T Aol B R AT
HROURL 22 1T 77 M 2 R TG R 2 002 TS BE 2 B il i 8, 23 R T b X o o R 8, (B A R AIFSE

Z EXRXEE R

HCHETF AR, TR 22 55 AR AT 35 9% LA b 1 vy sk 15 4 AR ) 70 AL 2 8 22 B A 1 () 9 34 3ok v 44 91 i
¥ REST G RER LE B 2. 7% DR S E 15% , MG 250 & ES R AT 2 TY I F4,
TR 3B SRORS P A, DU GDP 1 I A Sy 28 5% 4 1) %) A S B o, I 12 K B8ORS B B b A 5
] PR 2 77 R 2 1] k3t L OE B9 A AR Ak ( Kubiszewski et al. 2013) 1 0 BIAR 2 55 38 K AN FE IR AR AR P 8 TR A

s A 2021 - 10 -21
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EEB/N: AN (1998—) , %, TEHARA,MEHRTE ARFT AN XREGHEL L ENF (BEEE).
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B A i A NS P BT B R AR ORRSCR A A R T B A T SO B K S T T, 48
TR A i O B (PR T, 2001 ) P A R R R T 2 SV , i e R R R A AR I AR
B PSS R B R R H 3 KSR G T 2L, 78 TP A KT ) 55 S A K 2 1 ) 7
W R TRV S I R A A T B LA 2 5 e AR B A N PR R, A BRI X 2
FERITI A (F 3555 ,2020)

T8 Fr AR 22 0T 8 JoT f: 2 R 5 0 A 00 2 28 B M A i i i 5 0 B v ) EE S P 2, 0 1 T i R )
B FE R P BT e 1l 8 s e BT B — Rl BD/NERRIAT ARF- (2011 ) PR 54 1 o i 19 PRI — 1 B, 4
BT 28 PIEEREEAR AR AR R R RS BT I 2 45 A8 bR IR ASCEE | DT R 4 [ 45 b DX 1 48 5 44
KFRIEATAH T A FDRLE S (2020 ) DL BT PME gkt TPk L5 HoR R RBLE RS, M 11 4
HEPERYEE T 22 DR PRI A PR TE U R R VEM TR ARMA R 2 R4 TR £ B bR TOPSIS 43
BT 0 4548 28 05 v o o A R KA 3 B | 01 A2 2% 15 0 Thieil $8 B0 4548 1 B 4% IX 3k v ol ot e 1) 25 5
BEAT A AR SR UK BE (2019) BT TR B & B HL & | IR JR A BEA T A2 R R0 A 25 R = A4
JE I 4 [ b G LA kT T R R R K, 2R B AR (2019 ) AR S FEOPE R WIS T R R
R HTFE AT BT ETF , NETHE T AURCE ek ANRAER tHSRg A A
FEFHE T 3% 27 AR BRI T A RPN IR AR IR R B R R 2R 4 A B 2 1A iR T R )
A, D R A TR /N RBE IR = T A J RO M X R 28 Az B b e B SO TE  tUR e E AT R R I
R GRSy, RO X 28 0% & J B U T I 2 A A, EH A R T i A R T, e T ke R
X R i 22 B, 6] Bt IX B AL 2 Bk

FO TG X 8 5 4t 2 R AT AE — SO R JR AT AN 7870 55 58 H [0, AN 28 B S5 A Ak FAR iR A | R ZE LA
PEAL YR 32 A PP R S A AR KA T2 B 0K A A T T A BRI Ak 55 75 Y™ 47 Ol (] B
TEAE (SIS A 7, 2020) 1) 6k S ] 41 1 R e ot DX o i B, B 2 2 EAT T IS . B R A
2R 208 (2019 ) 1% B IX R B A 7= b AT 5, I SR L=l A7 A 7= i T 5 BT Je | Al i 55 oK
28 BRI AR Y IR AR SOk R TS BRSO T AR, Sl R L R &
X SCAR =l e &, 2 I (2020 ) TA A 32 55 R s X TR 3 sl SCAR 7 b ) v o i R J IR 2 FE 43 % S HE
MpedE B2 e M 3 S SCAL PR A0 A2 E ) s BRE14E (2020) $2 5 & ek o A5 28 I S fk
ZNE A T RS = b i B e Ah, R XA v] LI i M [ 3E 4
F T AL | ek A AL A« SRR R A 25 U IR AIL R, & F 5 5 e (S5 A PG | T 3 i it R R € 7L A
ZATIZIAR R A B s DX e e R (5 A AT 52,2020) V20 E I X T R M X R R R Y
5T, K2 TR AT RO XA =l s i A e, AR B b X vy o i & R T IR B A, AT 2 4
AL PRI 8 T 3 | AR A HE 4 Bl R b DX S0 v ot o & e A O PR T

HEA T & I B, RO X & S R A [l QB SR sl Y N TRV REAE N — P A P B R S 8 % & e i
HEBr A B AE ( EEA M AA,2020) 1 FE Al FH I AR TP S A RE A% 1 3 B A R v AR R AR TR G B A RCR
T H e A B 2 B A A B R | ik — A s 2 BF At & & J (XU, 2019) 1 0 N TR BEHA B3 A
AL EME, N TR S ARE N Refeil &8 B TR E s ds =2 R, 2 s IR IR AAE S0 T, i
LA P A PR R T A P S A R (T 2020) P01 IR, N TR RERI I T A SR R TR E A
FHEARAF BH S 0], 51 ZH AR 518 55 2h I BETREE T, I B — R 508 247 b s A< (A 142 Fn A%
£,2020) U0 [RIAF N TR RE + 7 AR UUAA T REAE R TR AL G077 R0 R B T A A B 4L 4 0 i e i A (B R
45 .2020) 17 HATXHF AN TR REVE AT & R AN LT 9 4 2 B AR T [ 22 U2 1, X T4 L X an AL T
N RE M RE DX i IX 1 Jo £ & JR (] (R R /b, AR, B DX i 00 v ot i R AR T 7= b 254 3 & &5
o) DX A2 F A BE i R AE TG REUROR FH DA R A S PR S5 O T A et | B N R BE R R 3T, AT
BREAE L L S 4 & FE Ok SR B ME R, PR MR SO T3 — W0 A F 98 N T e X R b DX ot i &
JEI S,

FRAEXT O A SCER I 2 nl 61, N TR RE R AR AT sh & A = B R = 5 0k | E i s)
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JEARF- 5 HA DGR AR 22 R, RS RO DORE TR B DR )l (AR GE 7 AT i i AR e o
BARAL b TARGE AR 1] R e DX AE A, 25 Alb sk = B EBIHFTRE ST, BRI R SRl A R B REATF
RIEGNG , AH T R X S B eg Boi R i, BT 5 1A TF R B0 — 201 1, REHB IX S 30 g B i & Jig i
N TR REMEATINRE . — 7 1, RO DX n] USE S PR AT A 2 AT, ZAR Al ™ 2 B OR B il 5
AN TR BB BT R R | il mi AL AT 7 SR BT, B N T BEHOAR R Y T 3 e 4 R 4 s Q3T 28 K A
ROFRH XAy A TR . 55— i, RO X R LA SE 234 B AR SN S50 38 1 7R B A Ak b IX R B
PG AN BT Al ISR 2 N T BEBOAR A ) P H A st DX G5 B, DR M o P A e 214 M
@, B BB RS B T8 R, 4 56 R X 1T g
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L R SRR R B IR AT P AT, R B IR R o T REROAR I RO b IX e Jo o o Jr
KA, 5, N TR BEBORRERS 2 I 70 M 4% DX IUA SRR AT B0 , 5 G 645 T 05 v TG B8 200 s O, N T g
FORBEM XS W3 55 3h Fy b AR (R i B A P A4 T 5 Rl vl AR AR T Ykl SE R B alian AE sk
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TSSO Y JZ AT LLBK ST & B AL , i i A TR BEF AR B 3 g 5 B &, bRk 15 iR 4k, 412 7
T DX A B A 0 B 4 7 5 =2 T RT DA SRS A% 58 7= b 5 AU T2, it 5 0 N T3 ﬁ%&ﬂt%ﬁ%gi
A BETHE P BUCEAL R RE AL KT 4 o)y B b DX % = b & 8 5 4 7 U8 % J2 1l L) B RS RE 2% &
Ji& | 35 22 0 A Je P A s ARk DX I R] & , FEAIR 20 0 i R SR AL | 4 /N5 AR R X Y R SR 22
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ARAIz F, vT AR A R b DX 77 K 2 o By B i U 2 g o f S Bt

FET RPN TR RVE R —Fh A = R AR B AE = b B rp 84 77 RS R 36 4 AR AR 3h
K.

Y(t) =A(t) F(K(t) ,L(t))

Horp A () R SRTHE AR B 4abn , o N TR BB AR AR, K (1) R BREART AR, L(1)
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@J}\T SREH AR AR B, S AR T 1% AN 95 5 S A AR FEAAR S A T
1%,

BEPATRCT AR AP0 1y, = 1 S0 AT ASYEA b, = D
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N VL= T B g SO e PR AR R B R ARE | X & e R B, AR B e 2k (o ] 58 R e R
IR AN B T AN REAR AR 16 i f i S5 07 1 o P O S T9 G4 BRI B 7 GDP L E R T52 %)
Wik GDP LW MY GDP 5 22 U e B i A e o D HR WL I J2= i B AR | i o K R R4 7 Ml U AN I A
R B Se il R R IR 55l SN E 38 T2, JE AL 7 AR 2 | [T s A1) PR 37 31K 2l 552 R
R EE T TR 2, DRLHAR SCRE IR R H A b SN R o Tl OB EE R iR s S B e 55 b 38 i GDP He
R S5 4 i A M R R, P R R R 5 L 2 IR A TR A 5 R RS (OECD) b
i BLAE AR AR AR AR BRI, Rl B 5T FIR 55 M 55 b, BhA W5 MBI 55k A7l 5 7
AP SR R AR bR A 4 T AR (2011) 1T MRFSE R IEE =Mk 558 Ml 2 L T 3R . O
ol TR g i i R R AL A Al B AT [ B [ A S T 7 SR RS BB A SR B BOR T BERYIE
o PIAS SO AR MY W A B AR BE 3K B N BOR 28 8% S ™ i B IS o Tl Aiolk =80 S5 A L
F A Al R TR A

(=) HH%RR

ARSCEEPEI A S )P SN SR I TR BTRAE 7 AN AR 1) 2004—2018 B4R Bd , 54
PRAGJEA K SR BOR A DTAR AR TR (P I RO 7 G4 2 ) (R SE 4R 48 ) 454
DIfEGEHARSE

(=) BFERE

S—, i TR AR R B (9 2 B A AR IO R] , DR 20 Tt Bl A T A v A AR PR, AR ST
R ERREACAL BT 3k (TR B T 0 -1 Z 18], ARZEARUHEAL A AN .

X-X_
A — min 1
Xmax - Xmin ( )
X — X
A — min 2
Xmux - Xmin ( )

Horb X 9 JRUREAE , X, ARG EAE A i/ MEL X, AR PR GETHRAE 10 B R EL, A D9 iEAL )= 945
PRER IR mFEAR N (1) HEATAREA AL, 0 4R AR X (2) EATFRiE LAl B
ORI = F AR bR S R R TR AT

g;

(3)

u, =
Yi

Forb Jui 8 = RA60R Yi IESRE o, By, 53 BIFR S8R0 Yi BOARUE(E AT 18
S = TR B AR S R L, TS B R AR AR A w,  THRA D

[T

w, = (4)
Z L
SO, X S GRARARIEAT IR EE, AT LAAS 3 R b X B i R R S B R 8 T AR
F = iini (5)

(W) Roaksb X & 2 A oK -Fml 4%

A (1) - (5) TR 15 2004—2018 4F LK 7 A8 0010 i B i & R AK P48 iR E (ke 2) . &
2 SR, 7E 2018 AF R M X 4548 103 w8 ot K R /KA 25 A /IN 7 ORI W PR 48 10 7 R e X v Joi o R /K
SR I SR S — R AN A, R BLESTEBU 5 0.395 F10. 338, 52004 4E & EACEHI LY, T 2 HLIX 5
it R R HR BN IR I N 0. 225, o1 ] UL BAE Ay R b DX g ot o & JR AR 3%, SR Sl i A R R b X 5
i R R B R AR S G | EH] . T L IX REAE R HF R 2 1 & SR A 15 55 T BOR W 3R, 7E 2008 4
[ 55 Be et X 7 B AR & I A 8 & — AR TS0, BN O T i — e ik T H ATt s R i3y T
ULY BRI T 31 SRRk T B A0 Tl R 55k DA K oAt 28 At 2 =l ke iy B L U R A i T S 4
rrh o X SCH & | R i i R M DX R 28 5 R 0k L DX B o FEB B (AL 33 2 0 | Ay G 8 L X ) % JER 4R A
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TR . MR, RO XA (3t 3RA5 1 AR B BRAR T, Hems i R K- P AN B Tt
®2 REMBRERELZRKTEMNELSR

Ay e S S FE] Tt TH i
2004 0.153 0.168 0.082 0.070 0.105 0.170 0.130
2005 0.145 0.187 0.071 0.077 0.093 0.123 0.112
2006 0.118 0.082 0.071 0.055 0.088 0.113 0.079
2007 0.089 0.093 0.095 0.073 0.134 0.114 0.075
2008 0.088 0.111 0.097 0.091 0.196 0.103 0.123
2009 0. 095 0.139 0.109 0.119 0.149 0.068 0.157
2010 0.122 0.160 0.143 0.143 0.163 0.080 0.126
2011 0.201 0.160 0.177 0. 140 0.135 0.116 0.155
2012 0.181 0.126 0.147 0.168 0.111 0.103 0.203
2013 0.162 0.157 0.139 0.168 0.135 0.108 0.179
2014 0.170 0.217 0.175 0.204 0.170 0.140 0.194
2015 0.174 0.221 0.157 0.191 0.173 0.259 0.237
2016 0.179 0.247 0.190 0.239 0.223 0.192 0.234
2017 0.232 0.292 0.281 0.258 0.259 0.198 0.230
2018 0.251 0.338 0.297 0.293 0.286 0.395 0.246

K 1] 2 J SR T, A0 T T S ST W 0 T 2 s LUK | R b X 28 5 k2 % R A I8 35 ik,
AT P FR e & R, N 2004—2018 4F | ROEHBIX 2 & & R K- 80 E T a3 X R FEBEE
SR B e 3% LA RRIVE SE Rt el kR, R ML IX 5 i SR AR, BEE 207 KR I AR
A, PR DX A T I 2 7 PO AT S5 B R, o 17 B8 b A1 a9 R il IX 52 0 o J o JR | NS AR 2 b %
5 00 ) 8 B AR, 028 78 50 R AR BB W HESIVE T, 5 FHB B B N T BE AR SR ol 2508 =
A T 11 1 OB R T R s X S 00 3 o o R, e E KW 8 % B ) A, R SR 3R TR R /D R iR
b DX R AR AL A AT, T R b X RSP AR A2 I 64 (25,2017 ) Pt i a3 AE 4 32 B ILE R 1Y
FEEAHAY .

B AR ESLIES RO

(—) At
1 BERIBE . ARSI ST F AR, 5 48T REXRT B JE L DX e Jo i i SR RS2 M), BB E TR
Y, =Co +B X, +B,K, + &,

Horp i ARRA Oy o ARGy, Y Bl AR R AR RO IX 3 o i R K-, X ol EE R s AR A
TAfe, K AARE RIS &, C, W BN, e, W FHHLIRZET

2. ARG, W R B RO DX TR A KT (Y) o AR A R X g Jo ek R R EE i A B
TG AR B, R AR S AT A B, B R 2448 103 2004—2018 4F 28 5 i i e K JEE 46 20

Bt AT BE(X) . 2% Borland & Coelli(2017) ' M0k R4S (5 B A& S T SHLIR 55 Fndk
Pl A2 [ 78 W™ B RIOR 3R B M XN TR RE Y & JRIKF-

PEf S B (K) o g 74l Al PR R A2 me IR T — R AR AR &, (1) BUR T8 (gov) o el b 7
F(2017 ) BFFEIA Ay V3 DX 5 BRORT S RUASE X X3l % Joe ELAT .35 119 T I 5 ) 22 DRGSR FH UG — i 70
SCH 5l DA R L TR A e R X DU R T O . (2) T AR K Curban) o 38T A2 BT A7
IR A R S ik B vh JE — i A1 5 2ok 0 T N 1) IR T A R R BT R A RN R B A R (BN
2010) 7 PRI R BT N 11 28 B2 2R X 3T Ak & SR Ko (3) R 7K - (bfa) o kAl 5 it /2 4 2
VS DX Pl S ) SR Bl 2 — (R A T 5 ,2009) P4 DRI IR TN XA T T R R A e DX S i 1% it e 1%
THOLo (4) XANTFHOKF (open) o BUR I TR ZR AT AL BT 245 59 1 FH o ] 2, 98 PG 8 280
R, U2 I 2 U 34 K B 0 F LA TAT (4R RIS BH L, 2000 ) 1 IR R 1R 1 BV8 7 GDP L B3R
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I DX MO

(=) @A=L R 54

IR 3 AHL FEA IS SIS G Y IE LT, N TR BEXT ERG M DX Bt i & S A i B e s, AT
AR JRAKERET 1% , SR S m R kR BT 1.071% , Halad 7 8 WA, X 58030 Hr—2, 7
TP, RGEH IXAFAES £ 2500 K B IR & A 480 PRBE A BRAE IR )l , A\ T8 BRI & A A T4
/NGB IX IR 2 2200 R RRARET R 2 A2 30 A A Tz FRE: T BaG BRERBE [R]85 78 oWl 2 1, B
DORAFAEIACAL T L BESE A R P\ AP TERE AT B & e R ARSI T, N T RE Y & S ] LA
PR M AR AR Ml i Ji  IURI 7R 2R B e R AR 7l B 5 b R €2 7l S 5 PO Al J2 T8 TR b IX A7
TER PR = ROk Al A J S5 77 455 45 ) A, N TR RE Y J e T A5 | Al F e B e AL e | fin
SERABFEERR A AT AN R HIBESY , [R5 e Sk Aol 9 & e S 77, BRIt RS b IX A S8 T 4 e o vy ot
R RN R T B A M X SEPR e o MU RN TR RB R, & 4 RO H XA 34, i R & 5F W AE &
577, SEELIX I 2 5 1 e BT e ke

®3 AIBENERELRNEEMMEREITNKQNER

ARt mzgzl mzgzl mzgzl mzgzl mzgzl
- 1.071" " 0.790" " 0.798" " 0.649" " 0.665" "
E (7.277) (5.223) (5.371) (4.273) (4.281)
o 0.494""" 0.793 """ 0.561°"" 0.552"""
8 (3.872) (5.647) (4.121) (4.511)
urban -0.424""" -0.427""" -0.407"""
( —4.939) ( -4.067) ( -4.739)
bfa 0.449" " 0.489°"
(2.908) (3.567)
one 0.130"
pe (2.020)
constant 0.121""" 0.092" " 0.105""" 0.101""" 0.089" "~
ol (22.840) (11.170) (24.276) (17.456) (20.609)
HEHY FE FE FE FE FE
N 105 105 105 105 105

EAEFTAAAFERE;T T RREE 10% 5% 1% HRTFTRE,

MRS TRTE (1) BUN T ( gov) REME I I8 i R ML IX = i A Jie . ROFEHL X i T &8t & R e
AARFIR T | 4 b B A (2 A ROl X R SR vy, — 0y T 2 A S RN S8 35 T S HILAR, 53— O T e S R 4%
BUMAEHT (2223 ,2010) 00| [l RO DX 2 BB R 7=l 5 N T RE Pl & R AL B8 | T BE U X 28 U K e
AT G S, BRI RO 04 Ft o] DU E XS TR REZKF- 42 71 b i ik 2 e s i R . (2) 3k
ALK (urban ) X R Hb DX i 50 ik & R SR ok £ HL Sk 2%, 3 AT RB R T 78 S BT o A SR 20 RE 2k
ML AR AL R R 2 e 3 K e BB TS 38 (SR 055 ,2015) 70 BAR RO i XN 11 76 R 7 48
T AR 2 i R b D b 25 R Rl Z5 A AN DR, B AR R K SR AL 55, e AT 56 3 7 b 4% g S 1
AT AL TEAR R AR EE EANA T R  IX B & S, (3 ) REAIBE /K- (bfa) REAS 125 (2 7F B I Ml X 75 o
R, RN X Z T R TR W LB S5, o 1 At 1 i A T A ) 15 By DR b DX 2 38 Ay AR
T AR R A DX 7 D AR 3R 35 25 7 Ml I DX s ] R B AR 3 3, X R AR K T i 8 B g i 31 T
KEEVER . (4) XFHMFIKT- (open ) X BB IX 55 BT i & e (R 52 o 1IF HL R 3 A 3R ORI A1 5% 7T DUIAT
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Research on the Influence of Artificial Intelligence on
High — quality Development in Ethnic Areas

YAN Yazhen, HUANG Xiaoyong, WU Shucai
(School of Finance,Jiangxi Normal University , Nanchang, Jiangxi 330022 , China)

Abstract : The basic characteristics of China’ s economic development in the new era are from high — speed
growth stage to high — quality development stage. Although the economy of ethnic minority areas has achieved a sus-
tained and good development trend ,there is still a large gap compared with other non — ethnic areas in China. Ac-
cording to the development experience of the eastern region, the realization of high — quality economic development in
ethnic minority areas needs to rely on artificial intelligence. This paper constructs the evaluation index system of high
— quality development in ethnic minority areas from the perspectives of macro economy,meso industry and micro en-
terprise , selects the panel data of seven ethnic provinces from 2004 to 2018, and uses the fixed effect model to make an
empirical analysis on the impact of artificial intelligence on high — quality development in Ethnic Minority Areas. The
results show that artificial intelligence technology can significantly promote the high — quality development in ethnic
minority areas. Government intervention , infrastructure level and opening —up level have a significant positive impact
on the high — quality development in ethnic minority areas,and urbanization development level has a significant nega-
tive impact on the high — quality development in ethnic minority areas. Finally ,we should make full use of artificial in-
telligence technology to put forward corresponding policy suggestions from the perspectives of macro economy ,meso in-
dustry and micro enterprise ,in order to promote the high — quality development of ethnic minority areas.

Key words: Artificial intelligence ; Ethnic minority areas ; High — quality economic development
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Digital Inclusive Finance and Over — Indebtedness of Rural Households

——FEmpirical Analysis Based on Chinese Household Finance Survey Data

LI Ao, SANG Chenying, LYU Yongbin
(School of Economics and Finance ,Zhongnan University of Economics and Law, Wuhan , Hubei 430073, China)

Abstract ;: The deep integration of digital technology and inclusive finance has a profound impact on household
economic behavior and provides an opportunity to solve the problem of excessive debt of peasant households. Based
on the data from the 2019 China Household Finance Survey( CHFS) and the 2018 Digital Financial Inclusion Index
of Peking University, this paper investigates the influence of digital finance on over — indebtedness of rural households
by constructing the subjective and objective index of over — indebtedness. It is found that the development of digital
inclusive finance significantly reduces the probability of excessive debt of peasant households, and this suppression
effect is heterogeneous and mainly achieved through the mechanism channels of narrowing the digital divide and alle-
viating information asymmetry ;this is especially true for the rural households in central and western regions,non —
poor counties and those with informal credit demand and risk — averse attitude ;which shows digital finance’ s unique
advantages of inclusion. These findings were robust after changing the measures of key variables and dealing with en-
dogeneity. Based on the above research, this paper proposes to strengthen the construction of digital infrastructure,
bridge the digital divide, and promote the inclusive development of digital finance to help rural households control
their debt situation,which will play an important role in improving farmers’ lives and realizing rural revitalization.

Key words : Digital finance ;Inclusive finance ; Rural households ; Over — indebtedness ; Digital divide
(R F)



