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The Drivers of RMB Cross — Border Settlement
Analysis based on Data from Countries along the Belt and Road

ZHANG Qingjun ~ WANG Xinyue

( School of Finance Tianjin University of Finance and Economics Tianjin 300222 China)

Abstract: Since the implementation of RMB cross — border settlement in China in 2009 the RMB cross — bor—
der settlement business has developed rapidly. However there are still some factors that restrict the use of RMB as a
cross — border settlement currency. This paper firstly reveals the current situation of RMB cross — border settlement
through the data of settlement scales settlement structure and settlement area distribution and pointed out the cur—
rent RMB cross — border settlement of the main problems. Based on the data of “One Belt And One Road” coun—
tries this paper makes an empirical analysis of the driving factors of RMB cross — border settlement. The main influ—
encing factors include China’s import and export trade with countries along the “Belt and Road” the depth of the
financial markets the level of economic development of the countries along the route and the level of China’ s direct
investment in the countries. Finally some policy suggestions are put forward on how to improve the use of RMB in
cross — border settlement in countries along the belt and road.

Key words “One Belt and One Road” Countries; RMB Cross — Border Settlement; Internationalization of RMB
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