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Research on the Efficiency and Policy of Science & Techndogy
Finance from the Perspective of information Economics

SHI Qi'?*, ZHOU Pan’
(1. School of Economic & Managemeut, Fast China University of Technology , Nanchang , JiangXi 330013, China;
2. School of Economics & Management, Nanchang University , Nanchang, JiangXi 330031 , China)

Abstract: From the recent empirical research, Chinas combining efficiency of science & technology and fi-
nance is low. Analyze the mechanism of this inefficiency from the perspective of information economics. Prior to the
occurrence of the financial contract,the asymmetric information of the R&D project was adversely selected ,and the
good project was withdrawn from the market. After the signing of the financial contract,the asymmetric information
on the degree of effort of the R&D enterprise will generate moral hazard , which will make its efforts deviate from the
social optimal level. Finally,from the perspective of the market and the government, some suggestions for improve-
ment are given to improve the efficiency of Chinas science and technology finance.

Key words ; Technology & finance ; Adverse selection ; Moral hazard
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