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Structural Characteristics and Optimization of China’ s Leverage
Ratio under the Background of Economic Transformation

YANG Shifeng, HU Yu
(School of Finance,Lanzhou University of Finance and Economics,Lanzhou , Gansu730020, China)

Abstract ; Since 2008 , China’ s macroeconomic leverage has risen sharply ;the leverage ratio of non — financial
companies has continued to exceed the international warning line for many years. The debt problem of state — owned
enterprises is particularly prominent. In 2019 ,the leverage ratio of the residential sector still rose by 3.7 percentage
points throughout the year. The contradiction between the current status of the rate and the goal of economic trans-
formation is becoming increasingly prominent. To solve the problem of high leverage , we need to eliminate the one —
size — fits — all thinking,and adjust the structure and optimize the specific strategies of leverage while stabilizing the
lever,so as to promote the supply — side structural reform and accelerate the economic structural transformation.

Key words:leverage ratio;debt risk ;economic transformation
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Gender Differences in the Impact of Financial Literacy on
Household Financial Decision — making

MENG Defeng, JI Ying, LI Dan
(School of finance,Nanjing Audit University , Nanjing, Jiangsu 211815, China)

Abstract : Using the survey data of urban residents , this paper analyzes the gender difference of financial litera-
cy on household financial decision — making. The results show that: (1) Financial literacy has a significant positive
impact on residents’ financial decision — making responsibility , which is more obvious in the male group, but not
significant in the female group,and there is no group difference between the male and the female ; (2 ) Financial lit-
eracy has a positive promoting effect on family financial planning,which has obvious performance in both male and
female groups,and the improvement of female financial literacy plays a greater role in making financial planning
than that of male ; (3) Marriage , age , risk tolerance ,family net worth, self — owned housing and members’ health sta-
tus are all important factors affecting family financial decisions.

Key words: financial literacy ;financial decision — making ; financial planning;gender differences
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