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An Empirical Study of Family Farms’ Financing Demands ; Willingness ,
Amount and Usage — Based on the data of 1966 family farms of crop farm

LI Li', ZHANG Zongyi', DU Zhixiong
(1. Nanjing Institute of Agriculiural Mechanization , Ministry of Agricultural and
Rural Affairs, Nanjing, Jiangsu 210014 , China;
2. National Academy of Economic Strategy ,Chinese Academy of Social Sciences,Beijing 100028 , China)

Abstract : This paper studies the family farm’ s financing demands and influential factors from three aspects of
the willingness , amount and usage. In the study,based on the survey data of 1966 cropping farms conducted by the
Department of Rural Economy and Management of Ministry of Agriculture and rural Development Institute of Chi-
nese Academy of Social Sciences,both the probit and tobit model were applied to econometrically analyze the influ-
ential factors of financing demand. The resulis are as follows: (1) Most of family farms have high financing willing-
ness and averagely large amount of financing demand which are mostly used for production ; (2 ) There are significant
differences in financing demands among surveyed farms. Those differences result from the farms individual charac-
teristics and operating futures, such as gender,age, educational level ,social status as well as land area, expenditure
for land renting, labor employment and machinery maintaining and updating, operation experience and types of plant
crops. It is suggested that the design of financial products should be differentiated and targeted for family farms’
heterogeneity.

Key words ; family farms ; financing needs ;financing intensity ; financing use ; influencing factors
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