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The Overseas Expansion of the Early Japan’s Exchanges and the
Changes of Japan’s Exchanges in the Northeast Region of China

SUN Jianhua
( School of Finance, Central University of Finance and Economics, Beijing 100081, China)

Abstract: Japan’ s exchanges began the process of internationalizing development after 1896 years, and it
played an important role in the overseas expansion of the early Japan’s exchanges to establish Japan’s exchanges in
the northeast region of China. Japan’ s exchanges operated in the northeast region of China for 36 years,on the one
hand, it helped Japanese businessmen control the market, resources and economy in the northeast region of China;
on the other hand, it seriously harmed China’ s sovereignty and commercial rights, therefore Japan’ s exchanges were
strongly resisted by China’ s merchant. The rise and fall of Japan’ s exchanges and the experience and lessons of in—
ternationalizing operation of Japan’s Exchanges in the northeast region of China before the end of the Second World
War,can be learned and used for reference by the developing China’ s exchanges.

Key words: Japan exchanges; stock exchanges; the northeast region of China; internationalizing development;
merger and reorganization
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