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The Development Process of Japanese Offshore Financial
Market and Its Enlightenment to RMB Internationalization

ZHOU Yongtao
( Hangzhou Central Branch of the People’ s Bank of China,Hangzhou,Zhejiang 310001 , China)

Abstract: Japan’ s construction of offshore financial market is ahead of China by about 20 years,and there are
similarities between China and Japan in terms of economic structure, trade structure and financial structure. There—
fore,in — depth study of the development process of the yen offshore financial market has important reference value
for promoting the construction of the RMB offshore financial market. This paper analyzes the macro background and
system design of Japan’ s offshore financial market establishment, analyzes the main problems of Japan’ s offshore fi—
nancial market existed in the process of development,and put forward the corresponding policy implications for Chi-
na’ s construction of RMB offshore financial market.
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