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0.05 P
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Null Hypothesis: Obs F — Statistic Prob.
ul In gdp 25 5.11434 0.0098
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Period S.E. In pp In gdp In age ul
1 0.035041 100. 0000 0. 000000 0. 000000 0. 000000
2 0.044817 97.47586 0.441800 0. 846865 1.235475
3 0.047864 86. 54968 7.318090 4.080990 2.051236
4 0.050561 77.84399 15.36181 4.762230 2.031971
5 0.053010 74.47704 18.72998 4.457825 2.335158
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2019

Period S.E. In pp In gdp In age ul
6 0.055368  71.31285  22.32950  4.090897  2.266751
7 0.058874  63.17162  29.71368  4.418363  2.696341
8 0.061858  57.22495  36.03566  4.281516  2.457870
9 0.063765  54.22073  39.25036  4.158062  2.370848
10 0.065847  51.92040  41.70030  4.019804  2.359494
11 0.068544  48.87461  44.56500  3.776748  2.783643
12 0.070809  46.46940  47.12704  3.596342  2.807212
13 0.072447  45.52373  48.29434  3.483533  2.698396
14 0.074206  45.48421  48.43347  3.388394  2.693930
15 0.076191  45.42035  48.42485  3.224768  2.930028
16 0.077841  45.26332  48.57074  3.144176  3.021758
17 0.079070  45.47517  48.50157  3.048079  2.975178
18 0.080293  46.03140  48.06357  2.958076  2.946956
19 0.081584  46.47696  47.62798  2.884483  3.010577
20 0.082707  46.58509  47.48886  2.874143  3.051905
21 0.083583  46.63468  47.49979  2.841238  3.024300
2 0.084403  46.73930  47.47776  2.790969  2.991967
23 0.085283  46.74687  47.51094  2.749798  2.992399
24 0.086158  46.53353  47.73218  2.734297  2.999992
25 0.086950  46.23985  48.07423  2.707677  2.978245
26 0.087709  45.98282  48.40282  2.665424  2.948929
27 0.088515  45.72319  48.71947  2.621565  2.935771

N GDP .
VAR(3)
o GDP

GDP



1 ?7 — J
2015 12(4) :102 =110 +158.
2 . ?7 —
I 2017 31(3) :49 -59.
3 . N — 2009 -2012
J. 2015(11) :75 -87.
4 Diamond P. National debt in a neoclassical growth model J . American Economic Review 1965 (55):1126 —

1150.

5 . J
2013(6) 160 - 71.
6 . “ " J. 2017(4) :75 =79 +
97.
M. 2009:292 —294.
J. 2018(6) : 14 - 19.

Thoughts on the Relationship between Endowment Insurance and
Economic Development under the Background of Urbanization

XU Li'  YIN Zhiling'  YUAN Shu’
(1. School of Finance Jiangxi Normoal University Nanchang Jiangxi 330022 China;
2. Jiangxi Wateri Resources Institufe Nanchang Jiangxi 330013 China)

Abstract: The social basic endowment insurance system is a particularly important part of the social security
system. In order to study the relationship between endowment insurance and economic development in the context of
urbanization a VAR model is established by using four variables: endowment insurance expenditure per GDP ur—
banization level and the proportion of the elderly population using impulse response and variance decomposition
methods. The relationship and degree of influence between the above four variables are discussed in depth. The re—
search results show that both economic development and urbanization can promote the expenditure of endowment in—
surance. Compared with urbanization economic development has a greater impact on endowment insurance expendi—
ture. Therefore the endowment insurance reform system should be compatible with the pace of China’ s economic
development. At the same time it is necessary to deepen the social security reform in the process of urbanization so
that the endowment insurance expenditure and the urbanization process are coordinated.
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