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The Status Quo Problems and Countermeasures of
BRICS Sustainable Financial Cooperation

LUO Jia
( School of Finance Jiangxi Normal University Nanchang Jiangxi 330022 China)

Abstract: For a long time BRICS has strong top — level cooperation willingness in the field of sustainable de—
velopment. Each member country’ s sustainable financial policy framework has been gradually established since be-
ginning of this century. Among them achievements of BRICS sustainable financial cooperation are most fruitful in
securities and banking sectors. BRICS also broaden a new territory of global financial governance on the way to a—
chieve sustainable development goals. However degree of BRICS sustainable financial markets development is une—
ven. Sustainable financial cooperation content in areas such as carbon pricing is slightly single. Sustainability of ex—
isting cooperation platforms may be influenced for lacking collaborative supports; Competition and collaboration in-
side and outside member countries also bring challenges to BRICS sustainable financial cooperation. In order to fur—
ther promote BRICS sustainable financial cooperation market players with strong recognition of sustainable develop—
ment should be fostered. Sustainable financial products and services in member countries should be innovated and
expanded. Construction of financial infrastructures that adheres to ESG investment philosophy should be acceler—
ated. Key areas of concern for sustainable financial cooperation should be screened.

Key words: BRICS; financial cooperation; sustainable development; responsible investment
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