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25 /A 16000
o 2012 2014 89.9% 84.8% -
3277 0
()
2 o 6
2

Educost 3104.38 2323.71 3104.38 2323.72
Happiness 6.60 3.16 7.02 2.96
Gender 0.53 0.50 0.53 0.50
Level 2.89 0.81 2.89 0.81
Expectedu 5.80 1.11 5.80 1.11
Urban 0.43 0.50 0.43 0.50
Childnum 1.58 0.78 1.58 0.78

Perincome 10971.20 12470. 14 10971.20 12470. 14
House 1.19 0.47 1.19 0.47
Agriculture 0.62 0.48 0.62 0.48
Book 2.38 1.83 2.38 1.83
Education 2.76 1.15 2.50 1.22
Marry 0.99 0.10 0.99 0.10
Health 2.60 1.13 2.79 1.17

Sunshine 1940.73 461.11 1940.73 461.11
3 statal5 (1)(2) OLS (3) (4) 2SLS
o Statal5 R’ R’ stata
o, OLS
o OLS
(2SLS) o
. 26 27
(
2017) * .

D https: //www. stata. com/support/faqs/statistics/two — stage — least — squares/
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Variables OLS
(1 (2) (3) (4)
Happiness 41.34%*% 26.59%* 382.3%%* 386.6% %
(12.54) (13.33) (129.1) (147.7)
Gender -137.6* -106.0 -76.12 -87.78
(78.04) (77.64) (89.30) (86.02)
Level 47.37 87.34" 7.919 58.70
(49.79) (49.88) (56.99) (56.28)
Expectedu 121.5%** 112.3%%* 83.57™" 103.3***
(35.84) (35.59) (42.10) (39.46)
Urban 153. 6% 65.28 -13.56 -85.51
(91.44) (91.63) (119.1) (118.4)
Childnum -387.7%* -336.8*** —-357.9%*% —271.5%*%
(51.37) (51.55) (57.87) (62.84)
Perincome 0.00912*** 0.00730™* 0.00561 0.00657"
(0.00330) (0.00329) (0.00388) (0.00364)
House 70. 89 55.87 50. 50 73.44
(83.64) (83.15) (92.75) (92.06)
Agriculture -612.17% -576.6" " -516.6" " —-531.5"**
(95.52) (94.29) (111.5) (105.7)
Book 23.06 20.42 -4.172 —4.714
(22.17) (21.98) (26.56) (26.34)
Education 174.7%%% 303.5%%* 162.9%** 278.0% "
(38.11) (36.54) (42.35) (41.65)
Marry -269.6 -324.8 -356.6 -598.1
(379.1) (377.0) (420.3) (430.8)
Health -34.85 27.00 104.2 179.0**
(35.05) (33.86) (65.13) (72.41)
_cons 2628.2% % 2229.1%%* 531.2 -281.5
(522.2) (523.5) (978.0) (1176.4)
N 3277 3277 3277 3277
R’ 0. 092 0. 103
adj. R 0. 089 0. 100

2T p<0.1 " p<0.05 *F* p<0.01

CFPS

« »
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4
Variables
(5) (6) (7) (8)
Keyschool -0.177 -0.0172 Apprehension 0.0977 0.0471
(0.159) (0.150) (0.0777) (0.0718)
Gender -0.225" -0.133 Gender -0.0851 -0.114
(0.133) (0.126) (0.167) (0.155)
Level 0.0489 0.0708 Level -0.0103 0.148
(0.131) (0.124) (0.154) (0.143)
Expectedu 0.135*" 0.0369 Expectedu 0.175™" 0.0868
(0.0608) (0.0574) (0.0760) (0.0708)
Urban 0.488* " 0.262" Urban 0.695* " 0.343"
(0.163) (0.154) (0.204) (0.190)
Childnum -0.00705  -0.183*~ Childnum -0.113 -0.218""
(0.0867) (0.0827) (0.109) (0.102)
LnPerincome 0.125" 0.105" LnPerincome 0.167** 0.103
(0.0649) (0.0614) (0.0830) (0.0776)
House 0.0172 —-0.0664 House —-0.00435 -0.00117
(0.146) (0.138) (0.193) (0.179)
Agriculture -0.274" -0.170 Agriculture 0.0449 0. 00662
(0.166) (0.157) (0.206) (0.192)
Book 0.0748* 0.0472 Book -0.00398 -0.0516
(0.0374) (0.0353) (0.0451) (0.0421)
Education 0.0407 0.101° Education 0.0723 0.245"**
(0.0648) (0.0582) (0.0787) (0.0697)
Marry -0.0692 0.579 Marry -0.443 0.691
(0.661) (0.624) (0.765) (0.710)
Health -0.370"**  -0.392*** Health -0.380""* -0.362"*"
(0.0589) (0.0537) (0.0716) (0.0647)
_cons 5.469*** 6.285%** _cons 4.905%** 5.059"**
(1.099) (1.041) (1.382) (1.283)
N 2076 2076 N 1284 1284
R 0. 046 0. 048 R 0. 059 0. 069
adj. R 0. 040 0. 042 adj. R 0. 049 0. 060
T p<0.1 *Fp<0.05 **Fp<0.01

28LS

( CFPS) 2014
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Analysis of the Influence of Parents’ Well — being on
Children’ s Education Investment
—Empirical Evidence based on Chinese Family Panel Study

CHEN Bo  LUO Hehua
( Economic Academy Hunan Agricultural University Changsha Hunan 410000 China)

Abstract: Well — being as a comprehensive reflection of residents’ attitude to life has a real impact on the e-
conomic activities of residents. In this paper we use the survey data from the China Family Panel Survey( CFPS) in
2014 1o study the impact of parental well — being on children’ s education investment. The empirical results show
that parental well — being has a significant positive effect on children’ s education investment; after using instrumen—
tal variables to avoid endogeneity the regression results of two — stage least square( 2SLS) were still highly signifi-
cant and the effects of well — being was more obvious. Parents with a strong sense of well — being tend to be optimis—
tic about their children’ s future and their aversion lo risky assets maybe is the cause of this phenomenon.

Key words: well — being; education investment; endogeneity; CFPS



