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Study on Fine Stratification of NEEQ Enterprises from
the Perspective of Life Cycle

JIN Hui  LIU Peipei  ZHANG Yihong
(School of Economics Hangzhou Dianzi University Hangzhou Zhejiang 310018 China)

Abstract:The development of an enterprise experiences a life process from establishment growth to maturity
and recession. The division of the growth stages of SMEs is the basis for the study of their financing issues. Taking
the listed enterprises of eight typical industries in NEEQ such as information technology daily consumer goods non
— daily consumer products raw materials industry healthcare telecommunications and energy ;according four indi—
cators such as to net profit return on net assets operating revenue and operating revenue growth rate ;this paper u—
ses the valuation method to divide the sample enterprises’ growth stage into the initial stage the early stage of
growth and the later stage of growth. On this basis the analysis and comparison of the existing stratification results
of the NEEQ market provides a theoretical basis for the NEEQ enterprises to further accurately stratify from the cur—
rent basic layer and innovation layer.

Key words:NEEQ market;small and medium enterprise ; stratification system ; growth stage
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