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Research on the Supervision Problems of Capital Market under the Trading
Mechanism of Shanghai — Hong Kong Stock Connect

Take the Cross — border Market Manipulation by Tang Moubo and His Gang as an Example

RAO Xi  HUANG Lijia
( School of Finance Jiangxi Normal University Nanchang Jiangxi 330022 China)

Abstract: The operation of the Shanghai — Hong Kong stock connect is a great progress in promoting capital
flows and expanding investment channels. However with the rapid progress the shortcomings of supervision are
gradually exposed. Through analysis the case that Tang Moubo and his gang use the Shanghai — Hong Kong stock
connect to manipulate the market this paper discussed the problems such as lax supervision and loopholes in law
enforcement in the supervision of the cooperation between the mainland and Hong Kong under the Shanghai — Hong
Kong stock connect trading mechanism. The paper puts forward some suggestions on how to improve capital market
especially cross — border capital transaction supervision such as improving the mechanism for regulatory coordina—
tion and sharing improving the deterrence of regulatory authorities improving laws and regulations in capital mar—
ket and strengthening the construction of capital market” s own environment.
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Research on Internet Financial Risk Supervision Innovation in Our Country

HU Chuandong'  SHI Jingjing®  SHI xinxin®
(1. Zhongyuan Asset Management Co. Lid. Zhengzhou Henan 450000 China;
2. Henan University of Finance and Economics Zhengzhou Henan 450002 China)

Abstract: China’ s traditional financial field of institutional supervision and sub — industry supervision and in—
ternet financial business are mixed operation; and cross — industry management is not suitable; so regulatory gaps
and inconsistencies are easy to emerge. Moreover traditional financial supervision attaches great importance to com—
pliance supervision and internet finance should be strengthened risk supervision. Internet finance is a kind of typi—
cal financial innovation so the supervision of internet financial risk should also be innovating. China’ s future inter—
net financial risk supervision should innovate supervision mode realize the combination of institutional supervision
and functional supervision separate industry supervision and combined supervision and explore the centralized su—
pervision reform; should innovate regulatory measures strengthen international cooperation and data monitoring in
internet financial supervision and establish technical safety standards for internet finance; in order to innovate the
participants in the supervision besides strengthening the government supervision it is also necessary to improve the
industry self — discipline and the risk internal control system of internet financial enterprises.

Key words: internet finance; financial risk; financial regulation; financial innovation



