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The Change of the Japan’s Exchanges in Early Time and its
Contribution to the Economic Growth of Japan

SUN Jianhua
( School of Finance Central University of Finance and Economics Beijing 100081 China)

Abstract: Japan’ s exchanges developed after the Meiji Restoration had a significant role in promoting the “in—
dustry breeding and business initiating” and the development of the Industrial revolution. After the Industrial revolu—
tion began with the expansion of Japanese economic power and expansion abroad Japan’s exchanges also began the
process of international development after 1896 years. In the process of outward expansion Japan cannot deal with
international competition and contradictions by mutual benefit and peaceful means but deal with disputes by the ex—
clusive thought of colonialism and imperialism and the means of war thus embarked on the road of outward war and
invasion and expansion resulting in the transition of Japanese economy into wartime system. In wartime the Japa—
nese government’ s economic controlling policy made those exchanges of goods at home and abroad loses the existing
soil; the stock exchange became the tool of wartime finance played the war financial role in serving for the aggres—
sive expansion and was banned after Japan was defeated in the Second World War. The lessons of the modern Japa—
nese exchanges falling into decay and its failure of the internationalization business can be a reference for China’ s
exchanges.

Key words: Japan’ s exchanges; rice and grain exchanges; stock exchanges; industry breeding and business ini-

tiating; industrial revolution



