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Research on the Assets Securitization of Co — ownership Houses in China

HU Jiya
( School of Economics, University of Chinese Academy of Social Sciences,Beijing 102488, China)

Abstract: At present,the co — ownership house has been launched in many cities in China, and has achieved
some success. However, as a kind of affordable housing,the financing channels are relatively single and the funding
gap is relatively large. Based on the analysis of the feasibility of assets securitization of co — ownership house, this ar—
ticle constructs the asset securitization framework of common property rights house,and designs the concrete opera—
tional process of assets securitization of co — ownership house. The process of securitization is divided into three sta—
ges including nine steps: formation stage, distribution stage and liquidation stage. For the problems that exist in the
process of securitization, this article puts forward some suggestions: establish a joint property securitization system for
co — ownership house; promote asset securitization legislation; strengthen supervision; establish investor protection
mechanism and so on.

Key words: co — ownership house; assets securitization; SPV; financing
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