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The Legal Basis of Central Counterparts in China ' s Futures Market

ZHANG Zhechang
('School of Law Huagiao University Quanzhou Fujian 362021 China)

Abstract: With the outbreak of the international financial crisis the central counterparty again return to being
the focus of the world. As an important part of the world futures market China’ s futures market has not yet clear the
application of the central counterparty in the legal. At the same time China also needs to face the dilemma of the
central counterparty s paradox that can not be solved within the existing legal system. Therefore from the existing
legal system in China the recognition with a special general guarantee as the legal basis of the central opponent not
only achieve to keep mechanism and the existing legal system in harmony but also to promote the futures market
steady before the introduction of the “futures law”.
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