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The Research of Angel Investment at Home and Abroad:
Literature Review and Research Trend Prospects

GU Ming  NIU Huaweir  MIAO Miao
( School of Finance Nanjing Audit University Nanjing Jiangsu 211815 China)

Abstract: As an important financing way for the start — up firms during the initial stage angel investment grad—
ually received extensive attention by academia. Especially China’s economy has entered a new normal state under
the background of “mass entrepreneurship and innovation” policy; the angel investment plays an important role in
promoting the development of start — up firms. The article combed the related literature of angel investment research
at home and abroad analyzed and compared the existing research results systematically. On this basis we deeply
summarized the trait advantages and problems of angel investment; furthermore we discussed the future research
trend and potential research directions of angel investment; and put forward some suggestions for the development of
angel investment in line with China’ s national conditions.

Key words: angel investment; start — up firms; literature review; research prospects



