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The Analysis and the Optimization Measures of the Leading
and Following Investing Mode in Equity Crowdfunding

WANG A -na
( Xiamen Institute of Technology Xiamen Fujian 361021 China)

Abstract: The leading and following investing mode is a common way to equity crowdfunding. This mode sim—
plified the ownership structure of enterprises and lowered the risks for following investors who lack investment expe—
rience and promoted the realization of equity crowdfunding. Leading investor is the important credit intermediation
between the financier and the following investor and played a prominent role in equity crowdfunding. But the lead—
ing investor may collude with the financier and the platform infringe on the rights of the shareholders and even lead
to the risk of fraud. In order to perfect the leading and following investing mode this paper put forward some sugges—
tions from the following aspects: improve the information disclosure system strengthen the leading investor” s restric—
tion mechanism improve the safety management system of funds optimize the governance structure of venture enter—
prises and strengthen the supervision function of the platform.
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Analysis of B Share Investment Opportunity under the Fluctuation of
RMB Exchange Rate

al I
QI Yue"”  MA Pan’
( a. Corporate Governance Research Institute Nankai University;

b. Business College Nankai University Tianjin 300071 China)

Abstract: Take 48 B share listed companies’ financial index from 2005 to 2016 as the research object this pa—
per analyzed the investment opportunity of B share from two perspectives: intrinsic value and market value. The em—
pirical results showed that: under the background of the RMB depreciates and the Dollar rises B share has potential
investment value. Improving the financing function and basic system of the stock market and strengthening the mar—
ket supervision are necessary. People’ s Bank of China should further improve the market — based exchange rate for—
mation mechanism to maintain the RMB exchange rate stability at a reasonable level. In addition the government
should also improve the capital market balance the development of A shares B shares H shares and other invest—
ment products and look for new investment opportunities to promote multi — level stock market.

Key words: RMB exchange rate marketization; B share; principal component factor analysis; intrinsic value; in—

vestment opportunity



