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()
1. o
2. o ADF
Probability 0.05 0.01 KAO
Statistic Prob. Statistic( weighted) Prob.
Panel v — Statistic —2.054495 0.9800 —1.599115 0.9451
Panel rho — Statistic -7.171549 0. 0000 —-5.764939 0. 0000
Panel PP - Statistic —11.93427 0. 0000 -8.853187 0. 0000
Panel ADF - Statistic —11.84633 0. 0000 —-8.701998 0. 0000
Group rho — Statistic —4.095377 0. 0000
Group PP - Statistic —-8.926036 0. 0000
Group ADF - Statistic - 8. 810908 0. 0000
3. Redundant Fixed Effects Tests Hausman Tests
N N o Redundant Fixed Effects
Hausman
2 Test cross — section fixed effects
Effects Test Statistic d. f. Prob.
Cross — section F 40. 557154 (8 187) 0. 0000
Cross — section Chi — square 199.218761 8 0. 0000
3 Test period fixed effects
Effects Test Statistic d.f. Prob.
Period F 0. 881563 (21 174) 0.6149
Period Chi — square 20. 019285 21 0.5200
2 probability 0.05
o 3 Period o
4 Test cross — section random effects
Test Summary Chi - Sq. Statisti€Chi — Sq. d. f. Prob.
Cross — section random 58.974442 2 0. 0000
5 Test period random effects
Test Summary Chi - Sq. Statisti€hi —Sq. d.f.  Prob.

10. 680315 2

Period random

0.0048
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4 5  Hausman Tests Cross — section o
( )
o Cross — section( SuR)
0.63 0.70 d.w o
6
Method Statistic  Cross — Prob. * % sections Obs
Null: Unit root( assumes common unit root process)
Levin Lin & Chu t* -10.1673 0. 0000 9 189
Null: Unit root( assumes individual unit root process)
Im Pesaran and Shin W - stat -9.23371 0. 0000 9 189
ADF - Fisher Chi - square 105.092 0. 0000 9 189
PP - Fisher Chi - square 105.702 0. 0000 9 189
4. 0
7
t T
C 136.4017 3.424183 39. 83481 0
DR? 106.0912 61.12896 1.735531 0.0843
DCJL? -14.10975 2.631287 -5.362301 0
EL1? ( -1) —-16.74736 35.0837 -0.477355 0.6337
0.732454 165. 1666
0.716631 Durbin — Watson stat 2.109194
F 46.29156
Prob( F - statistic) 0
()
R2 0.73 R™2 0.63 F — statistic
29 probability 0 F o ¢ T 39.83 p 0
0 C 136. 40( ) °
T p 0.08 106. 09
P 0 T

14.11(
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An Empirical Study on the Effects of Internet Finance on

Commercial Bank’ s Loans

ZHANG Tingting  WANG Wuxiang
( International Commercial Institute Tianjin Foreign Study University Tianjin 300270 China)

Abstract: The relationship between the commercial bank loan and the internet finance is the unity of competi—
tion and cooperation. The development of internet financial causes shock on commercial bank loan but also promotes
the innovations upgrade of commercial banks’ traditional financial business model. The commercial bank should use
internet technology to innovate the profit model; and the internet finance should further regulate and perfect the
credit and law system. The commercial bank and internet finance should actively cooperate mutual benefit and
shared profit build a perfect the credit system and perfect the financial markets’ supervision and development.
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