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The Impact of the Global Exchange Merger on the
BRICS and Its Coping Strategies

LUO Jia
( School of Finance Jiangxi Normal University Nanchang Jiangxi 330022 China)

Abstract: It has experienced four global exchange merger waves since the 1990s. In the very recent wave of
consolidation in order to respond the strong squeeze of their competitors the exchanges had to conduct regional re—
structuring as well as cross — border merger; in order to expand the effective control of floor market they always
cross merger the securities and futures exchange; and they promoted the integration of global capital market to wres—
tle global commodity pricing power. Accordingly the BRICS faces the dilemma: integration of financial resources the
possibility of wilding financial risk infection and the intensified commodity pricing power disputes. In this regard
BRICS should deepen the BRICSMART cooperation integrate developing countries exchange market develop OTC
markets and electronic trading platform etc.
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