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The Optimization of IPO Prospectus for Internet Companies
Based on the Registration System

FENG Wenli ~ ZHANG Shan
( Financial School Hebei University of Economics and Business Shijiazhuang Hebei 050061 China)

Abstract: At present the reform of the stock registration system in our country is concerned. The core of the
registration system is information disclosure and the core of information disclosure is the prospectus. With the indi—
rect financing channels tilting to the traditional industries the internet companies need more and more financing.
Under the background of the reform of the registration system the paper selected two listed internet companies re—
spectively in the United States and China; analyzed the difference from three aspects: the disclosure content disclo—
sure form and the disclosure quality. The results suggest that Internet companies should focus on the disclosure of
the prospectus which can fully reflect the growth of the company and the characteristic of the industry. Besides un-
der the premise of risk the company should improve non financial information disclosure. At the same time the gov—
ernment should construct electronic information disclosure platform so as to reduce the cost of enterprise information
disclosure enable investors to obtain the information quickly and improve the efficiency of information disclosure.
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