30 1 Vol.30 No. 1

2017 1 Research of Finance and Education Jan. 2017
( 510521)
1 F832.6; F832.21 CA 2095 -0098(2017) 01 —0078 - 06
( . 2015) ' ¢ . . . 7
. ( 2015) *
(
2015) ° .
( 2015) * .
12016 - 11 -10
“ ” ( SKQN15 -04) ; 2013
(2013 A080300004)

(1981 -) ( )



1 79
Hicks( 1969) ° Goldsmith( 1969) °
(2006) K » “
. (2008) ’ 1995 —
2005 GDP 3.13% o
( 2015) * .
(
. 2005) ° .
( . 2013 ' ; 2009 ")
. 2007 ' ; . 2006 )
( 2006) '
(D “ ” «
( > A
2009) .
( . 2014) " . . .
( 2009) " .
2014

©) 2012



80 2017
; ( . 2003) 7
> ( Y
2008) " .
. . (2013) "
( . 2006) "
( . 2016) ¥
( 2003) * .
N FDI  OFDI
( FDI)
( . 2006) *' FDI .
FDI ;
“ 7 ( OFDI) ; OFDI
. 2012) * .
OFDI
( . . 2006) *



81

(2006)

o

(2008) 7

“« ”

N

1978 —2007

[3

2007)

S

(2005) *

[13

2005) '

o

(

2007) * .
2000
(2010) *
(2004) ¥ .
70.80

30

90.00

”»



82 2017

I " ] 2015(5) :4 - 19.

2 J. 2015(1) :5 -18.
3 J. 2015(1) :21 -25.
4 . J. 2015 39(1):3 -13.
5 Hicks John R. A Theory of the Economichistory M . Oxford: Oxford Clarendon Press 1969.
6 Goldsmith Raymond W. Financial Structure and Development M . New Haven: Yale University Press 1969.
7 Saint Paul G. Technological Choice Financial Markets and Economic Development J . European Economic

Review 1992(36) : 763 —781.
8 . ?7 — J. ( ) 2008 7(8):118

-118.
9 . J. 2015(1) :3 -19.
10 . N —

J . 2005(9) :51 -62.
11 . I (
) 2012 14(2):127 —132.

12 . J. 2009(9) :35 -37.
13 . — I

2007 33(8):132 —143.
14 . N — 1978 ~2004

J. 2006 32(2):78 —89.
15 . N — J.
2006( 6) :31 -40.
16 . I 2009(9) :39 -51.
17 . . — " 7 I
2014(3) :30 -42.

18 . — I 2003

(2):34 —42.
19 . J. 2008(4) :61 —62.
20 . .

— (2010 ~2012) J. 2016 29( 1) :69 —74.

21 . N J. 2003(8) :3 -12.
22 ; J.

2006( 1) :65 - 71.
23 . OFDI — J. 2012



33(10) : 135 — 139.

24 . J. 2006( 11) : 4
-6
25 . . J. 2007(6) : 17 - 23.
26 . . J . 2006( 11) : 70 - 74.
27 . J . 2005
(11) : 151 - 160.
28 N : J . 2008(2) : 198 —206.
29 . (1978 -2007) J . 2010(9) : 181 - 182.
30 . . J .
2004(5) : 64 - 72.
31 . 7.
2007(4) :35 - 42.
32 . . J. 2005(2) :20 - 22.

Research on the Related Mechanism Change between the Capital
Formation Ability and the Economic Growth

LUO Shiguang
( Guangdong University of Finance Regional Financial Policy Research Center

Guangzhou Guangdong 510521 China)

Abstract: Capital formation ability is an important driving force of economic growth; however the relationship
between capital formation and economic growth is not static. Population structure industrial structure innovation
mechanism and technology level have entered a new stage; mechanism of capital formation capacity will have an im-
portant change the capital formation ability and the suitability of economic development stages needs to be tested
continuously.
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