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Ownership Concentration Equity Incentive and Corporate Performance
Based on the Data of Listed Companies of the Beijing — Tianjin — Hebei Region

JIANG Yao  ZHANG Qingjun

( School of Economics Tianjin University of Finance and Economics Tianjin 300222 China)

Abstract: The policy of equity incentive was been put into implementation in 2006. Many companies have im—
plemented equity incentive in stock markets of Shanghai and Shenzhen since then. This article selects the listed
companies of Beijing — Tianjin — Hebei region as research samples and uses the empirical analysis in order to ana—
lyze the relationship between equity incentive and corporate performance and the effect of ownership concentration
on the relationship. Equity incentive can not necessarily play a role of incentives and improve the company’ s per—
formance; it’ s related to the proportion of equity incentive and the size of the ownership concentration. In this pa—
per the results show that the equity incentive and corporate performance presents a complex nonlinear relationship
and the ownership concentration has the corresponding effects on this relationship.

Key words: Beijing — Tianjin — Hebei region; equity incentive; ownership concentration; corporate performance
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