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The Empirical Analysis of the Monetary Policy and the Liquidity of
State — owned Banks under the Background of Aging

NIE Gaohui ~ HUANG Mingqing
( School of Information Management Jiangxi University of Finance and
Economics Nanchang Jiangxi 330013 China)

Abstract: This paper makes an empirical analysis on the relationship between the monetary policy and the state
- owned banks’ liquidity under the background of aging population. The results show that there is an equilibrium
relationship between the aging the statutory deposit reserve ratio the rediscount rate the open market business and
state — owned banks’ liquidity in long — term. That is each 1% increase in the elderly dependency ratio will cause
the state — owned bank deposit — loan ratio decrease 0. 1979% . In addition the central bank’ raising the statutory
reserve ratio and the rediscount rate will inhibit the liquidity of the state — owned banks. However the central bank
notes balance expansion will promote the liquidity of state — owned banks. The Granger causality test shows that ag—
ing discount rate and the balance of central bank bills is one — way Granger reason of state — owned commercial
banks’ liquidity and that there is a two — way Grainger causality between the legal deposit reserve ratio and state —
owned banks’ liquidity.
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