Vol. 28 No.2

28 2
2015 3 Research of Finance and Education Mar. 2015
1 2
(1. 110013; 2. 116037)

- ¥832.2 CA 12095 -0098(2015) 02 —0026 - 05

1 « ”
“ ”» 2

)
1994 First Union National Bank
5 £ 1998 eBay
PayPal 1.48 26 2013 66
2-1999 PayPal 10
2011 o
®.
1. o

@ ( Virtual Bank)
@ : PayPal https: //www. paypal — media. com/about.
@

12015 -01 - 10
(1987 -)



o 2013 153.38
9.22 o !
2. o N
“ 7 o 2013 4 303
1 853 @,
3. . P2P . ( Crowd Funding) o
p2p p2p
o p2p
3
( ) \
4- o
o 25
NetBank 2007 o ( Rakuten
Bank) ) S ~ ~
o 2013 450 10 088 @,
5
® : 2013 http: //www. thfund. com. en/.

@ : www. rakuten — bank. co. jp/.



28

2015

)
o
.
.
.
14 ”
“ "7 P2p
o AY N
(13 »
N
o
Y
. .
o
8 9
.
.
10
.
.
.
.
. P2P
.
N
N

o

George J. Stigler

12

o

20 80



29




30 2015

1 2014 M . : 2014.

2 I. 2014(2) .

3 J. 2012(12) .

4 S. N C. . ( ) M . : 2013.
5 IS-ILM J. 2002( 10) .

6 I. 2009(8) .

7 J. 2008(9) .

8 McKinnon R. 1. Money and Capital in Economic Development M . Washington: D. C. Brookings Institution

1973.

9 Shaw A.S. Financial Deepening in Economic Development M . New York: Oxford University Press 1973.

10 . N I 2014 27(6) .

11 . I 2006(4) .

12 George J. Stigler. The Theory of Economic Regulation J . The Bell Journal of Economics and Management
Science 1971 2(1).

A Study on the Development Models and Regulatory Issues of Iuternet Finance
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Abstract: Internet finance a fusion of internet and financial activities is a booming financial model relied on
latest Internet and mobile communication technologies which performs financial functions such as financing pay-
ment and information intermediaries. Internet finance will profoundly impact China’ s domestic financial industry
structure availability of financial services and efficiency of resource allocation. Base on the needs of real economy
from the perspective of standardizing management maintaining order and promoting innovation the government’ s
supervision and regulation over Internet finance should provide Internet finance with operational guidance and ap-—
propriately loose development environment.
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