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An Analysis ofthe Innovation of Spontaneous Order and

the Justice of Financial Regulation
From the Perspective of Hayek and Rawls
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Abstract: The innovative financial products represented by Yu’ ebao lead to the development of Internet in the
financial sector but at the same time the repressive attitude of financial regulators to this innovative format trigger
the thinking of outside world about Chinese financial reform in next step. The government led artificial financial or—
der become a major obstacle to the next financial reform. The successful experience of China’ s reform and opening
proved the applicability of the spontaneous order theory of Hayek it is also the policy orientation of the deep reform
of the financial sector. At the same time Rawls’ theory of justice shows that the regulatory system of justice can pro—
tect the basic conditions of the formation for spontaneous order in the financial sector in this condition the innova—
tion of spontaneous order in the financial sector may have a sustainable future.
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