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5 0.037453 58.45184 8.549854 11.28405 21.71426
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An Empirical Research of Economic Growth Inflation and RMB Appreciation
Based on VAR Model

CHENG Daojin' > MA Yu'
(1. Insitute of Finance Shandong Institute of Business Yantai Shangdong 264005 China;
2. School of Population Resources and Environment Shangdong Normal University

Jinan Shangdong 250014 China)

Abstract: This paper analyzes the impact of economic growth inflation and net exports( BoP) on RMB’ s appre—
ciation. The results showed that economic growth played a role in promoting RMB appreciation; inflation impede the
appreciation of the RMB; for net exports the larger net exports means the RMB in international trade is in surplus
the balance of payments is also positive and thus the international reserves and appreciation pressure also in-
creased. In terms of the speed of RMB appreciation the monetary authorities think that the speed of RMB apprecia—
tion should adapt the actual situation of China’s economic development.
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