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Study on the Legislative Development of Consumer Finance Company in China

YAN Hai
( Law School Liaoning University Shenyang Liaoning 110136 China)

Abstract: In abroad the field of consumer credit is divided into three parts: the consumer finance company
personal loans of commercial banks the credit card business. The legislation of Chinese consumer finance companies
began in 2009. In “Consumer Finance Companies Pilot Approach” in 2013 the requirements of the major investors
business and prudential supervision have been revised. To protect the development of the consumer finance compa-—
ny China should improve the legislative rank formulate the Consumer Finance Companies Ordinance improve mar—
ket access and exit mechanism strengthen internal risk control regulate the financial regulatory system and
strengthen the legal protection of the borrower rights and interests.
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