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How to Crack the Triffin Dilemma in RMB Internationalization
Return the Interest Rates and Exchange Rates to Normality

ZHOU Yongtao' XU Jiayang’
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2. Zhejiang Financial Vocational College Hangzhou Zhejiang 310018)

Abstract: Sovereign credit currency in any country will face the Triffin Dilemma in the process of international—
ization but the Triffin Dilemma in RMB internationalization has its particularity so how to solve this problem is
something worth further considering. Based on the analysis of China investment prospects and export orientation
growth model this paper shows that China should break the economic impasse and change the mode of growth as
soon as possible and return the interest rates and exchange rates to normality. Further China should continue to im—
prove the mechanism of international currency issue and steadily advancing the process of the convertibility of cap—
ital account.
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