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The Analysis of the Monetary Attribute of Bitcoin

WANG Yan'  ZHOU Guangyou’
(1. School of Information Management and Engineering Shanghai University of Finance and Economics

Shanghai 200433; 2. Institute for Financial Studies Fudan University Shanghai 200433 China)

Abstract: Bitcoin a new kind of electronic money has drawn nation wide attention. This paper analyses the
contest of Bitcoin and traditional currency based on the monetary attributes such as the nature of currency the func—
tions of currency and the issue mechanism of currency. The results show that Bitcoin is not essentially different from
the essence of currency and it almost has the five functions of currency however due to the inherent features of Bit—
coin’ s issue mechanism( the total amounts is fixed the speed to get new Bitcoin is based on the algorithm) it is
hard for Bitcoin to replace traditional currency to become future currency. Besides this paper offers the reference
and inspiration for traditional currency and other electronic money.
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