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The Motives of Creation and Vulnerabilities of Chinese Stock
Exchanges after the Establishment of the Republic of China

SUN Jianhua
( College of Finance the Central University of Finance and Economics Beijing 100081 China)

Abstract: The vulnerability of Chinese stock exchanges was high extremely in modern it was the result of ex—
cessive speculation and illegal operation of stock exchange and lack of effective containment; while the amid specu-
lative and moral risk of Chinese stock exchange were related to its complex motive of creation. Investigating the rela—
tions of vulnerability speculative and creating motives of Chinese stock exchange is to make the history as a mirror
ensure the stock exchange of current China has correct direction of operation cautiously select organization system of
stock exchange weaken the characteristics of stock exchange chasing benefits strengthen the self — discipline fea—
tures of stock exchange desalination the color of stock exchange as policy market make our stock exchanges to be
able to server for the construction of market economy stably and strongly.
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