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International Experiences and Implications of Interest Rate
Liberalization’ s Impacts on the Financial System

CHEN Chen

( Hangzhou Vocational College of Science and Technology Hangzhou Zhejiang 311402 China)

Abstract: With the full liberalization of lending rates of financial institutions regulation interest rate market

will enter the final stage of deposit interest rate liberalization. The interest rate market” s impacts on the financial

system have been concerned widely. This paper reviews and studies interest rate liberalization process of the United

States Britain Japan South Korea Argentina and summarize experiences and lessons. As the implications of inter—

national experience the impacts of interest rate liberalization on China’ s financial system are analyzed. Such poli-

cies as building a multi —level financial market improving financial regulation simultaneously supporting reforms

the establishment of a deposit insurance system speeding up the operation transformation of financial institution and

improving the effectiveness of indirect macro — control policies are proposed.
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