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AlC ( Akaike)  SB ( Schwartz — Bayesian)
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AIC SC  HQ o 0
2 var 2
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Lag LogL LR FPE AlC sC HQ
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o log( gdp) .c~log( fla) 4 o ADF
o log( gdp)  log( fla) o’
4 log(gdp) log(fla) N
Coefficient Std. Error t — Statistic Prob.
c 2.254408 0.362873 6.212663 0. 0000
log( fla) -0.083780 0. 149908 -0.558874 0.5804
t — Statistic Prob.
Augmented Dickey — Fuller test statistic -6.256526 0. 0000
Test critical values: 1% level -3.679322
5% level -2.967767
10% level -2.622989
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5 log(fla) log( gdp) N
Coefficient Std. Error t — Statistic Prob.
c -2.082186 0.545423 -3.817560 0. 0006
log( gdp) -0. 122990 0.220067 -0.558874 0.5804
t — Statistic Prob. *
Augmented Dickey — Fuller test statistic —-4.257505 0.0024
Test critical values: 1% level -3.679322
5% level -2.967767
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Empirical Analysis of Inflation and Economic Growth
in Shandong Province Based on VAR Model

GAO Xiaohua
( Department of Economical Management Dezhou University Dezhou Shandong 253023 China)

Abstract: Relations theory based on inflation and economic growth the choice of the 1980 —2011 Shandong e—
conomic growth and inflation data builds a VAR model and tested. It concluded: Granger causality exists between
economic growth and inflation in Shandong Province and the economic growth Granger causes inflation. Economic
growth and a lag each 1% increase will cause the inflation rate rise 0.39% the lag two economic growth for every
1% increased the inflation ratio decreased by 0.02% .

Key words: inflation; economic growth; VAR model
(RS . &)



