26 4

Vol. 26 No.4
2013 8 Research of Finance and Education Aug. 2013

SCP

MmEE, FOR, E M
( 541004)

ARG AT A, T M TG R B E Yk it aF 2003 -2011 4
AR B HT T KB B RRAT T LML TG a5, R T SCP XM T T LM 75
AR . BRAN BT LG THEMARLEDS AT S5, XBHATLER L ZE B &Ky K
THMBEF TR, M E R ZRA TR OGN EETEERAE,

R LARAT, T LM TG

- F830. 33 LA :2095 —0098( 2013) 04 — 0024 — 04
(—) LM
1
(=) 44k
12013 04 - 17
(1988 -)
(1963 -) :

(1987 -)



4 SCP

(Z)SCPIEXTHTHLEME T HLyaZmegx &

SCP( Structure — Conduct — Performance)

”»

N

(—) R ERAT 4G T 37 25 H) 5 A7

CR « HHI . 0
n N
(1) CR, -CR, = Y X,/ Y X,
i=1 i=1
(2) HHI cHHI = Y (X,/X)’
i=1
; i n N «.CR, n=4
4 8 o
1 CR, (2003 -2011)

2003 2004 2005 2006 2007 2008 2009 2010 2011

64.15 64.89 62.72 62.24 60.08 59.73 59.13 58.47 57.89
63.61 61.81 61.04 60.32 58.54 57.67 57.10 55.25 54.10

eh 63.11 61.62 63.57 61.72 60.08 58.72 58.23 57.40 55.74

78.21  80.40 41.68 44.33 52.34 57.07 53.10 51.01 50.09

73.50 74.49 74.77 74.46 72.44 71.93 71.46 71.07 70.85

R 72.71  71.39  71.63  71.12  71.10 68.95 69.06 68.58  68.97
8

73.54 72.21 73.39  72.86 71.25 70.53 69.93 69.35 69.65
94.25 88.62 45.98 51.96 62.36 69.94 67.85 67.75 66.87
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2 HHI
2003 2004 2005 2006 2007 2008 2009 2010 2011
1059.6 1000.2 928  885.1 803.7 781.8 750.6 725.9 703.2
963 909.7 876.9 770.2 675.7 626.4 598.8 570.6 543.3
837.1 785.2 749.3 727.3 690.9 653.8 638.4 622.4 616.5
3393 3254.5 534.2  587.8 822.4 924.7 895.2 986.5  899.6
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3 ROA.ROE (%)
ROA
2003 2004 2005 2006 2007 2008 2009 2010
0.364 0.786 0.874 0.934 1.276 1.348 1.204 1.442
0.566 0.58 0.636 0.735 1.842 1.57 1.5 1.882
ROE
11.11 11.94 14.13 18.21 33.94 36.21 36.96 35.42
24.71 24.61 31.26 44.67 74.85 88.73 70.9 67.63
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RGdp Gmd RGdp Gmd

s Lna = By + By LnCR, + B,LnCR, + B;LnRGdp + B,,LnGmd

CR, - CR, B ~ Ba SCcp .
2.
Eviews6 2003 -2011 . ROA
ROE ;
ROA = 33.187 +0.289LnCR, - 5.483LnCR, +0.544LnRGdp — 1. 129LnGmd
( -5.352) **( -1.927) " ( -1.733)° (3.24) ** (-1.615)"

R, =0.981 adjR, = 0.934 F =20.675 D. W. =3.45

ROE = - 117.735 - 57.492LnCR, - 19. 688LnCR, + 52.509LnRGdp - 39.995LnGmd
( -5.791) ** (2.499) " ( -2.518)* (6.072) **( -2.734) "

R, =0.953 adjR, = 0.889 F =15.05 D. W. = 2.28
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New Research of Covering Deficit by Capital Reduction
in Listed Companies

XIAO Jinfeng
( Shenzhen Stock Exchange Shenzhen 518010 China)

Abstract: Reduction of capital is a legal process of decreasing a companys equity. This article compares the
Company Law concerning to capital reduction and deficit covering and analyzes the articles governing capital reduc—
tion within the Chinese Company Law and issues regard to listed companies”deficit coverage. Accordingly based on
the consideration of covering deficit by capital reduction as well as the practice of the regulator encouraging cash
dividends it proposes that systematical arrangements on said two issues shall be further amended to the Company
Law and that security regulator shall mitigate the limitation to listed companies which intend to cover deficit by cap—
ital reduction under certain circumstances before the amendments of related laws and regulations.

Key words: listed company; cash dividends; capital reduction; cover deficit
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The Performance Effects’ Research of China’ s Commercial Banking
Market Structure Based on the SCP Paradigm

YANG Yunyan ZHENG Yi  WANG Pin
( Guilin Electronic Technology University Guilin Guangxi 541004 China)

Abstract: The traditional theory of industrial organization considers market structure has a significant effect on
market performance. This article through the analysis of the related data of 2003 —2011 analyses our country com-
mercial banks’ market structure and market performance and based on the SCP paradigm also studies market
structure and market performance. Results show that the banking market structure does not significantly affect the
market performance. China’ s banking industry should not pursue blindly expand the market size and market shares
and more should be done on focusing on improving their management and efficiency.
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