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GDP A.
. GDP( GDP/
B
1992 2010
1
A B

1992 314.35 7.3576490869
1993 374.64 7.5430741652
1994 440.00 7.8093312892
1995 475.18 8.0442334141
1996 450.44 8.0979608932
1997 464.40 8.1343016519
1998 485.14 8.1635778534
1999 506.00 8. 1625745937
2000 535.98 8.1103711234
2001 560. 00 8. 1137506225
2002 664.50 8.1691355537
2003 727.37 8.2352804567
2004 786. 14 8.3226056735
2005 905.77 8.4677917233
2006 1020. 42 8.5076382725
2007 1104.21 8.607592437
2008 1176.53 8.7634050154
2009 1294.32 8.7747879868
2010 1405. 61 8.8789514145
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° A.B EVIEWS 2
2
ADF
A {ct1} —-1.356235 —-3.043274
AA {ct1} —-3.626047 —-3.125295
B {ct1} —0.945372 -1.693062
AB {ct1} —-2.215033 —-1.746315

() A I
Granger( 1987)
( ECM) o

A B Johansen&Juselius
3, A B o

3 Johansen&Juselius

ﬁgpgftkgﬁi(zz;l Eigenvalue Trace Statistic ~ 0.05 Critical Value Prob. * %
None * 0.973683 104. 1059 47.85613 0. 0000
At most 1 * 0.863843 53.18007 29.79707 0. 0000

(5) BZABRK%FHE

o 2 “B
A ” “A B "o
4
Null Hypothesis: Obs F - Statistic Probability
B does not Granger Cause A 16 7.53824 0.01543

A does not Granger Cause B 16 0.46721 0. 53805
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Empirical Analysis of the Rlationship of the Rural Financial Development

and Rural Economic Growth in Guangdong Province

HE Jun
( Guangzhou New Asphalt Co. Lid. Guangzhou Guangdong 51000 China)

Abstract: There are “financial repression” phenomena at present in most of the rural areas in China and rural
economic development is severely restricted. In this paper depending on the relevant theories of rural finance and e—
conomic growth the use of econometric methods the empirical analysis is carried out about rural development and
rural economic growth in Guangdong Province in the 1992 —2010 year. The stationary test co — integration test and
Granger causality test measurement results show that there exists the long — run equilibrium relationship between ru—
ral financial development and economic growth in rural areas of Guangdong. Its rural economic growth is the devel-
opment of rural financial Granger reason which gives the relevant recommendations. In order to promote rural eco—
nomic stability and sustained rapid development and accelerate the reform of rural financial system should be a di-
versified and efficient rural financial system should be built.

Key words: the economic development; rural financial; Granger; financial repression; financial resources alloca—
tion
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