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Individual Housing Mortgage Loan’ s Default Risk Factors: a Literature Review

WANG Zhuqin
( Shandong Institute of Business and Technology Yantai Shandong 264005 China)

Abstract: This article combed the literatures on the personal housing mortgage loan” s default risk factors and
found the effects of individual housing mortgage loan’ s default risk factors in general can be divided into microcos—
mic individual characteristic factors and external macroeconomic factors. Individual features can distinguish what the
borrower has a higher risk of default and the external characteristics decide the borrower in which the time and con—
ditions with a higher risk of default. In the individual characteristics the loan to value ratio( LTV) age region of
residence household income repayment repayment amount of household income and the proportion of the housing
area are important factors to influence the default risk; and external from the macro perspective changes in house
prices interest rates the season are the important factors affecting default risk.
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