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Empirical Analysis Based DSGE Model Naturally on
Domestic Monetary Characteristics

YUAN Jing
('Statistics Institute Shandong Institute of Commerce Yantai Shandong 264005 China)

Abstract: Monetary endogeneity problem relates to the operation of the monetary policy of the monetary author—
ities especially the intermediate target selection and this will affect the monetary policy transmission mechanism
and ultimately affect the realization of the ultimate goal of monetary policy. Innovation of this article is based on the
framework of the DSGE model derived endogenous money and exogenous monetary model solution and tests the en—
dogeneity problem in our currency. The empirical results show that China’ s monetary endogeneity is obvious and
the central bank money supply as the intermediate target the macro — control is obviously not feasible. Therefore es—
tablishing a macro — control system is imminent with interest rate as the intermediate target.
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