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o 1.
1 OLS
Coefficient Std. Error t — Statistic Probability
5.9039 0.7266 8.125 0. 0000
LnRDE 0.304 0.1513 2.048 0.0512
LnRDH 0.8801 0. 1976 4.4531 0.0002
LnFSC 0.5221 0.2974 1.7554 0.0914
LnFEF —1.4221 0.5514 -2.5791 0.0162
LnFST —-0.0856 0.1602 -0.5346 0.5976
R - squared 0.9431
F - Statistic 82.8751
P( F - Statistic) 0. 0000
Logl. ~11.5303
AIC 35.0607
SC 43. 6646
1 1% o N N
N 5% 10% 10% o
SLM  SEM
Anselin ~ (2004) " LMLAG
LMERR R - LMLAG R - LMERR
; LMERR  LMLAG R - LMERR R - LMLAG
o R’ (log
Likelihood) ( likelihood ratio) ( Akaike information criterion) ( Shwartz cri-
terion) AIC  SC o OLS
SLM.SEM 0
2
TEST MI/DF Probability
Moran’ s I( error) 0. 0557 1.0109 0.3120
Lagrange Multiplier( lag) 1 7.7151 0.0055
Robust LM( lag) 1 8. 4781 0.0036
Lagrange Multiplier( error) 1 0.2052 0. 6506
Robust TM( error) | 0.9681 0.3251
Lagrange Multiplier( SARMA) 2 8.6833 0.0130
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LM —error  Robust LM - Error o OLS
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3
Coefficient Std. Error t — Statistic Probability
7.5266 0.7372 10.2095 0. 0000
WLnPAT -0.1347 0.0417 -3.2336 0.0012
LnRDE 0.2057 0.1202 1.7107 0.0871
LnRDH 1.1652 0.1722 6.7661 0. 0000
LnFSC 0.3930 0.2346 1.6751 0.0939
LnFEF -2.0591 0.4622 —4.4548 0. 0000
LnFST 0.0001 0. 1264 0.0010 0.9992
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Spatial Analysis on Financial Support for Regional Innovation
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Abstract: In order to study the spatial effect of financial support for regional innovation we classify the finan—
cial support system into three dimensions which are the financial scale financial efficiency and the financial struc—
ture. Based on the spatial econometric model the inter — relationship between China’ s financial development and its
regional innovation has been analyzed in 31 provinces of China. The results demonstrate that regional innovation in—
dicator is of a significant feature of spatial clustering and the indicator of financial support for regional innovation are
also of spatial dependence and spatial autocorrelation which shows significant spatial spillover. The contribution to
the regional innovation of the financial support system among the financial scale financial efficiency and the finan-
cial structure is relatively different. Financial scale has a positive relationship with regional innovation then financial
efficiency and financial structure have negative effects on regional innovation but the indicator of financial structure
is not significant in the results. Based on our research conclusions the final part of this paper is about positive poli—
cies relevant to aspects of financial support for the regional innovation.

Key words: financial support; regional innovation; spatial correlation; spatial lag model
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