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FEE
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ID -
1ZHY -1 -0 +
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Simunic :
LNFEE = 8, + B ,LNASSET + 8,CHZ + B,YSZKZ + B ,ALR + B ,SWS + B,SJYJ + B,BOD +
BsID+ B,LZHY + B8 ,,0C + B ,, TMT + B ,KGGD + ¢
(—) RZRE ML 5T
N ( 2) .
1. 13.25807. 17.82118. 0.61162;
2. o (1) 5.84448 . 14, 1 § »
5-9 1 (2) 0. 63533, 4. 0.28571
30% 1 (3) 13.78
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2
Variable N Mean Maximum Minimum Std. Deviation
FEE 1241 771642. 5928928 54908485 100000 1777532. 98179
LNFEE 1241 13.25807 17.82118 11.51293 0.61162
LNASSET 1241 21. 64431 27.61630 13.07597 1.30788
CHZ 1241 0.17580 0.92641 0 0.15672
YSZKZ 1241 0. 08906 0.58099 0 0.08834
ALR 1241 0.54902 29.69759 0.01233 1.08903
SWS 1241 0. 04593 1 0 0.20942
SIY] 1241 0.05882 1 0 0.23539
BOD 1241 5.84448 14 1 1. 66825
ID 1241 0.63533 4 0.28571 0.26032
LZHY 1241 0.13779 1 0 0. 34482
ocC 1241 0.52212 5.58568 0.00834 0.22002
oc’ 1241 0.32098 31.19983 6.96223e — 005 0.89518
TMT 1241 0.02985 2. 67650 0 0.11868
KGGD 1241 0.47703 1 0 0.49967
(=) =iEZ R AL &
3
Variable Unstandardized Coefficients  Standardized Coefficients T Sig. Tolerance VIF
B Beta
( Constant) 6.49418 26.93310 0.000
LNASSET 0.30824 0.65915 27.63038" 0.000 0.66 1.5
CHZ -0.06866 -0.01759 -0.88349  0.377 0.95 1.1
YSZKZ 0. 04309 0.00622 0.30935 0.757 0.93 1.1
ALR 0.04713 0.08392 4.07048 0.000 0.89 1.1
SWS 0.74341 0.25454 12.30627 0. 000 0.88 1.1
SIYJ 0.23442 0.09021 4.12135 0.000 0.79 1.3
BOD 0.00149 0. 00405 0.17172 0. 864 0.68 1.5
D 0.0644 0.02739 1.18762 0.235 0.71 1.4
LZHY 0.02224 0.03254 0.59523 0.052 0.85 1.2
0C 0.04647 0.01672 0. 84496 0.398 0.96 1.0
oc’ —5.64166625132¢ 005~ —8.25728161874¢ 005  —0.00422  0.997 0.99 1.0
TMT -0.13135 -0.02548 -1.19608  0.032 0.83 1.2
KGGD -0.09739 -0.07957 -3.81818  0.000 0.87 1.2
adjR? 0.537
F 118.93
Durbin - Watson 1.851
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Correlation Test on Corporate Governance and Audit Fees
from Shanghai and Shenzhen A Shares’ Data in 2010 Securities Market

JIANG Chenghui ~ ZHENG Jiaxiu
( Anhui Province Yingshang County Mechanical and Electrical Irrigation and
Drainage Station Yingshang Anhui236200 China)

Abstract: The audit cost can visually perform audit quality high and low and audit fee affe cted by many fac—

tors. This article studies its influence to the audit cost from the perspective of corporate governance. The size of the

board and the board independence chairman of the board and general manager’ s combination layout equity con-

centration executive layer’ s shareholding proportion and the nature of ultimate controlling shareholders are selected
as explanatory variable research on the influence of audit fees. Empirical study results show that the chairman and
general manager’s combination layout and audit fees are significantly positive correlation vice versa executive layer’
s shareholding proportion and audit fees are considerably negative correlation; if the ultimate controlling shareholders
are the government then its relation with audit fee is significantly negative correlation therefore. To select corporate
governance research’ s influence to audit fees the purpose lies in that when we consider the influence factors of audit
charge not only relate with financial index but also non — financial indicators such as corporate governance structure.

Key words: corporate governance; audit fee; empirical research
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