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The Empirical Test of Multiple Asymmetric Effects of
Monetary Policy in China

Zhang Xisong
( School of Public Management Shandong University of Finance and Economics

Jinan Shangdong 250014 China)

Abstract: The empirical test indicates that in different years China’ s economy encounters positive or negative

shock of money supply. China’ s eastern regions northeast regions western areas and central areas are not always at

the same time in the boom or recession phase of regional economic cycles. The empirical test indicates that the influ—

ence that is from monetary policy is of different control direction to the economy of four regions which are in differ—

ent regional economic cycles. In other words there is multiple asymmetric effects of monetary policy in China.
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