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FE T SCHBIS AT, 2 SCAHAE A FAR BE SR SRR FE R , el 57 B AR o] BEX SR B AR QHT ™ A4
AFERREREN, WRZHMEIELER A2 TEE() M (2) M (3) 15 1 M550 BAH I iw
2o ASOHA| AR TR T TR BLRE A R PR S AL 28 B BME T T, b R XS S L EOR BB 1)
HEARRE o
A SCH; 2% Hansen ™ Hy A ETAR | ARSI A9 AR, 2 S TETAR | JARBSE R 4R
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3 (4) H, LNGTL, Jy 0 i B B e L BORBIHT 5y Rl B9 T TARME, ERL, R T TAR AL BRI ALt 9 B 5
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S5 B (ERD) 1 THIAS &, KAAlb 5 vk (HET) X R RS B, Sk o 3R BB o gl AL B o PR MR
Bootstrap 4T 300 YRIKAEAS B RS BIARNL I M TRV 46 F 03RS P . WK 1 Fm i —THEAD
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FIMHE R AR TR I ss R U B, foll S SRR A R B PR S AL T o 4 0,2 AR BT B B2 W 77 7
BER TN . R, AR SO B — T B SEUE R 0 R FIPR S M B T, b R R PR 4
BB HATEAEL R

®1 HEBEMFEERR

NEER DMED R Pl Do W —
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=yl 6.68 0. 5200 300 15.5561 21.0504 28. 6332
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F2 NEENGBITER

IR B W iEEi I A THE 95% & {5 X 5]
F—TIME 0.4215 [0.4123,0.4218]
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FERIR AR , S5 LRI, 22 A0 AT BT AL SR BE AR B 75 TUMAREL (3) b ERT 1 ERT (5% M 2R B4 1E 5% 1)
FMKOF W, 1M ERT 520 R B 50 IE , ERT MSZ M R B0 5 £ 34 [R5 B A8 S i B 4R W% (FDI) 4%
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1B, K22 S iR S SRS ML) [ TR (7 A P SRR IRk, MR B H, JRSE o 3R AL ) 558 BE AR T 80— T TR
0. 4215 Wt , finall 5t Btk Tall 4l SR B BB SN R BN 0. 577 5 3R I AL 1] 558 BE 5 bl B — [T (E I,
il R PR S 0, SR BIBT B M R BN =35 0. 764 o M R ENAY AL 3h 3= B = RS AL AR o6 B T A9 lb R
Phxot & (B AR BT B ZEVE AL TRIABE LA B R L o L [m] I 25 SRR B, SMIRFR BT B9 ek e 547k
R All ZH GNP K 3R A B P PRy il 57 B PR 2 DR SE 19, R SR T T LR s ik AH SUB Bl i 22 1, AT
Ml B S SBRAR (Aalk S P ) B I, B2 A B e AR 38 L 4 Sl (B A 3T LA AS B30 T A A o

BRI . 45 (LNSTR) 15 1% B B3 PEKF L Xt ar 0 SR AT KR MR RS 0 IE, X R
BTV AR AN BT 5 P IR R S BETE ALV N ARB R 16 30, — R LA B T Tkl SR R
RIBSRIIRT) s RIFBATT I, ATk NERBE A BT 3 A (LNK) FIA ST B4 (LNTL) S AR SR 5 AR B 1
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By F Tl Al SR EAR BB K- B3R T s Bk 53 (LNEPR) T 5 , %36 5 X 4 G BOR BT I 32 mi R 504
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o AT BB & B9 TR S AT BB 9 5 T A iy EL BB (LNFDL) BRI R EURF 578 1% B B2 PEKF 125 14
B, SIBRIR(2019) ZOBFFT S5 R—30 , RUTE ST B BB 51 0k PR T RE S P AE B TE R
B PR ERA Tl , AN T Ak PR, o g (B AR BT 7= A B T2 TR AR B
*3 LEEBPASHER
YE R B LNGTI

AT R BERI(1) BERI(2) BERI(3) BERI(4)
0.292*** 0.291*** 0.255*** 0.203***
InTL
(4.41) (5.14) (4.66) (4.19)
0.502*"* 0.501° " 0.536%** 0.556***
InSTR
(3.28) (3.28) (3.27) (3.80)
K 0.134*"* 0.134*"* 0.136*** 0.140%**
n
(4.63) (4.61) (4.31) (4.09)
-0.399*** -0.398*"* -0.391**" -0.428**"
InFDI
( -3.51) ( -3.49) ( -3.45) ( -3.95)
0.0633 0. 0633 0. 0603 0.0172
InEPR
(1.07) (1.07) (1.02) (0.30)
0.619*** 0.620*** 0.658%**
HET
(3.30) (3.27) (3.48)
0. 0063 0.659**
ERI
(0.07) (2.06)
ERP -0.327"*
(-2.13)
0.577*"*
HET(ERI<0.4215)
(3.18)
HET 0.764" " "
(ERI >0.4215) (4.19)
Frdb & h Yes Yes Yes Yes
F g&it& 25.43*** 24,74%** 22.16%** 21.82%**
AR 264 264 264 264
R 0. 404 0. 404 0.416 0.469
EAETRANMEA LT AT AT R T E 10% 5% F 1% KT Leg BEEASL

I REMERE

N T ARIEA SO e (- B RIS IERTFTE 45 SR B ] S84, A SCRBUE R O R R B 0 5 SN T AR
PERES . SRFIUA - R ik R FBUBIBUI IR AR - s @3880° Xl 5 Bt (HET) $5 ARt T
BAE, R BT LR TR, 48R AER 4 Frn , ol R (HET) 520 SR A% (GTL) BZe kAl
FELeth R RKIR BT, BLX AR TR R [ S 45 RS R SCRA R R — 20, W —RE R B E OBRAS SRS 45 2R
R o

R4 BEEEHRER
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BT E HHI(1) FEHI(2) FERI(3) FERI(4)
0.280**" 0.289**" 0.249" " 0.207"*"

InTL
(4.63) (4.59) (4.08) (3.75)
0.554""" 0.554" "~ 0.599" " 0.611°""

InSTR
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Environmental Regulation, Enterprise Heterogeneity
and Green Technology Innovation

HUANG Liang, DENG Jiugen, HUANG Yuying
(School of Finance, Jiangxi Normal University , Nanchang , Jiangxi 330022 , China)

Abstract: Based on the perspective of evolutionary economics heterogeneity and technological innovation, this
paper theoretically sorts out the formation process of enterprise heterogeneity under the government’ s environmental
regulation policy,as well as the internal relationship and mechanism between environmental regulation, enterprise
heterogeneity and enterprise green technology innovation. Research has found that the external environment regula-
ted by the government’ s environment can effectively promote the formation of enterprise heterogeneity , thereby ena-
bling enterprises to achieve green technological innovation. According to the theoretical research, this paper based
on panel data from 34 industries of China’ s industry from 2008 to 2015, and established corresponding linear and
non — linear models to analyze the impact of enterprise heterogeneity on green technological innovation. The results
show that there is a linear positive effect of corporate heterogeneity on green technological innovation, and taking en-
vironmental regulation as the threshold variable,the heterogeneity of enterprises under different environmental regu-
lation intensities has a nonlinear threshold effect on green technological innovation. Moreover, the heterogeneity of
enterprises under the high intensity of environmental regulation plays a significant role in promoting the green tech-
nological innovation capabilities of enterprises.

Key words ; Evolutionary economics ; Environmental regulation ; Enterprise heterogeneity ; Green technology in-

novation ; Threshold effect
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