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Property Subject and Financial Strategy Choice : Take Jiangxi Saiwei
LDK Bankruptcy Reorganization as an Example

HUANG Xiaoyong, LI Yi, WANG Yan, WANG Yuping
(The Financial college,Jiangxi Normal University , Nachang, Jiangxi 330022 , China)

Abstract: The correct choice of financial strategy is an important factor that affects the maximization of corpo-
rate value,and property rights subjects will have different preferences for the choice of financial strategy due to the
difference in their own utility goals. This article uses a combination of theoretical research and case studies, through
the theoretical analysis of the financial strategy selection preferences of different property rights subjects, and takes
the sensational China’ s largest bankruptey and reorganization case, Leverage LDK as an example, to introduce fi-
nancial management goals An intermediate amount to analyze the financial strategy selection preferences of the con-
trolling property right subjects—shareholders, business operators and creditors, combined with the characteristics of
the financial strategy of the Leverage LDK and the role of the controlling property rights subject in the development
of the LDK The role of the company is analyzed from the perspective of the three main bodies of the enterprise, the
government , and the bank,and the corresponding policy recommendations are proposed.

Key words: financial strategy ; subject of property rights; LDK
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