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Current Situation, Difficulties and Resolutions in Market — Oriented
Debt — to — Equity Swap Based on the Perspective of Commercial Banks

YAO Jia
( China Construction Bank Nanchang Branch, Nanchang, Jiangxi 330000, China)

Abstract: As an effective way to reduce corporate leverage and an important supplementary tool to promote
supply — side reform, market — oriented debt — for — equity has launched since October, 2016. The characteristics
of target businesses, fundamental purposes, operation subjects, sources of funding and exit channels in this round
market — oriented debt — for — equity have been analyzed. Based on review of current situation in market — oriented
debt — for - equity, T clearly point out multiple difficulties in advancing market — oriented debt — for — equity from
the perspective of commercial banks, as well as advantages possessed by commercial banks in comprehensive finan-
cial services, funding channels, sources and information of customers. Some suggestions on cooperation enhance-
ment within banking sector, funding sources widening, financial professionalism improvement, optimization of risk
management and promotion of coordination among members of bank group have been put forward in the last section
of this article.

Key words : market — oriented debt — for — equity ;supply — side reform; corporate leverage

(%L &)



