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Research on the New Path of Industrial Upgrading under the
China’ s Economic New Normal

WEN Yuchun
( Asia — Pacific and Global Strategy Research Institute Chinese Academy of Social Sciences Beijing 100007 China)

Abstract: With China’ s economy into the new normal industrial development environment has undergone pro—
found changes. In order to cultivate new economic growth point realize the “bi — objective” of keeping the economy
maintained rapid growth and the industry towards to the middle and high end level; we must adjust and optimize the
industrial structure. At present China’ s industrial upgrading urgently needs to solve three major problems namely
the upgrading of medium and long — term process the upgrading without a recession under the economic new nor—
mal the upgrading under the common action in “effective market” and “effective government”. Industrial develop—
ment cannot be separated from industrial policy. The forced mechanism of technology innovation driven market de-
mand pull government policy to promote and resources and environmental constraints has a profound impact on the
industrial optimization and upgrading. Industrial upgrading is affected by the technical level market conditions the
economic environment etc. Based on this we can construct the cooperative operation industry upgrade path of “five
—in —one” namely “the innovation of science — industry dominance — policy regulation — demand pull — effective
exit”.

Key words: economic new normal; economic growth; industrial upgrading; industry policy; dynamic mecha—

nism; path



