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1 FE. GMM OLS
(1) (2) (3)
FE GMM OLS
-0.2217%** -0.131**" 0.106™**
(0.0338) (0.0303) (0.0276)
-0.0108 -0.0711*** 0.0247**
(0.0121) (0.0136) (0.00859)
0.0153 —0.432"*" 0.0216"
(0.0152) (0.115) (0.0127)
0.219%** 0.233*** 0.153***
(0. 00679) (0.00671) (0.00553)
1400 1400 1400
GMM Wald chi2(3) =80.04 Prob > chi2 =0. 0000
Arellano — Bond AR(1) P=0.0019 AR(2) P=0.4213
Sargan chi2(2) =5.261582 Prob > chi2 =0. 1536
p<0.05***  p<0.01 .
1 GMM Wald 1%
; Arellano — Bond AR(1) AR(2) P
; Sargan P
o (1) .(2) (3) FE. GMM OLS GDP
GMM ( -0.131) FE( -0.221) OLS( 0. 106) GMM
GMM -0.432 1%
2. N N o
2.3.4 o
2 FE. GMM OLS
(1) (2) (3)
FE GMM OLS
-0.162* " -0.119*** 0.136***
(0. 0434) (0. 154) (0.0443)
-0.0218 —0.0874*** 0.0717**
(0.0334) (0.0524) (0.0172)
0.0646 —1.181** -0.0415"
(0.0482) (0.441) (0.0467)
0.187*** 0.228*** 0.127***
(0.0119) (0.0259) (0.00827)
490 490 490
GMM Wald chi2(3) =20.94 Prob > chi2 =0. 0001
Sargan chi2( 3) =3. 144606 Prob > chi2 =0. 3699

Arellano — Bond AR(1) P=0.0149 AR(2) P=0.8651
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3 FE. GMM  OLS
(1) (2) (3)
FE GMM OLS
Z0.256" 20,1017 0.0316"
(0.0263) (0.0604) (0.0492)
-0.00301 -0.0255*** 0.0114*~
(0.0171) (0.0325) (0.0135)
~0.0159 ~0.623% % 0.0129°
(0.0387) (0.319) (0.0338)
0.229*** 0.224*%* 0.174***
(0.00622) (0.0154) (0.00994)
490 490 490
GMM Wald chi2(3) =8.99 Prob > chi2 =0. 0294
Sargan chi2(3) =0.6033078 Prob > chi2 =0. 8957
Arellano — Bond AR(1) P=0.0001 AR(2) P=0.5385
4 FE. GMM  OLS
(1) (2) (3)
FE GMM OLS
Z0.2227 %% 20,1917 0. 111"~
(0.0822) (0.107) (0.0500)
-0.0325 -0.0995*** -0.00353* "
(0.0169) (0.0373) (0.0162)
-0.0127 -0.0361" " -0.0326"
(0.0745) (0.0793) (0.0491)
0.2427" % 0.258*** 0.173***
(0.0159) (0.0203) (0.0111)
405 405 405
GMM Wald chi2(3) =16.77 Prob > chi2 =0. 0008
Sargan chi2(3) =0.6259251 Prob > chi2 =0. 8905
Arellano — Bond AR(1) P=0.0107 AR(2) P=0.3187
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The GMM Evaluation of Government Scale Economic Growth Effect
——At the Municipal Level Panel Datal

LI Yinxiu
( Shanxi Provincial Party Committee Party School the Communist Party of China Xi’ an Shanxi 710061 China)

Abstract: The government scale had effect on the macro factors such as consumer employment and industrial struc—
ture direct impact on economic growth at the same time it had indirect influence on the basic elements of economic
growth. In real economic operation the two effects exist at the same time and inseparable. Based on the municipal
level panel data using GMM method to evaluate dynamically the size of government economic growth effect test the
influence of government scale on economic growth the results showed that the expansion of government scale signifi—
cantly negative effects on economic growth so we must reduce the size of government to promote the development of
the economy.

Key words: government size; effect evaluation of economic growth; municipal level panel data; GMM method
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