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Discussion of Master of Finance Course in Corporate Finance

ZENG Haijian
( Business School Guangxi University Nanning Guangxi 530004 China)

Abstract: This paper constructs a practical teaching system in MF corporate finance course according to re—
quirements of NSCPDF( National Supervisory Committee for Professional Degrees in Finance) and discusses course
textbooks and teaching methods basing on this. This paper proposes the core of MF corporate finance course should
be capital budget including methods and applications so teaching system should be arranged around applications
and corrections of NPV formula. Teaching system should include effective market and behavior finance asset pri—
cing classic capital budget( NPV) and modern capital budget( real option) . There are not compatible MF textbooks
in corporate finance so teachers should organize teaching materials from some textbooks in the market. In order to
deepen students’ understanding teachers also should provide some business practice opportunities for students.

Key words: master of finance; Corporate Finance; NPV; real option
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The Study of the Relationship of Foreign Exchange Reserves Money
Supply and Credit Scale Based on the VAR Model

LIANG Caihong'  ZHANG Geng’
(1. Central University of Finance and Economics Beijing 100081 China;
2. People’ s Bank of China Xi’ an Branch Management Department Xi’ an 710002 China)

Abstract: Since the reform of foreign exchange management system in 1994 China’ s foreign exchange reserve
scale is growing rapidly and it has become the largest foreign exchange reserves in the world. The huge foreign ex—
change reserves increased money supply and bank credit. With the quarterly data from 2006 to 2013 using the coin—
tegration method in VAR model to discuss the relationship of China’s foreign exchange reserves money supply and
the size of bank credit. Moreover using the impulse response function and variance decomposition to analysis it. The
results show that there is a long — term stable equilibrium relationship of this three. The increase in foreign exchange
reserves growth in money supply and increase the money supply and promote the expansion of bank credit. In addi-
tion correspond policy recommendations on the results of empirical analysis.

Key words: foreign exchange reserves; money supply; bank credit; the independence of monetary Policy
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